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g]kfndf d'l›t



va'9Lu08sL hnfzoo'Qm hnljB't\ cfof]hgfM 
nufgLsf] vfsf tof/ ug{ ul7t ;ldltsf] k|ltj]bg @)&$

! k[i7e"ld ============================================================================================================!

@ ;ldltsf] sfo{If]q ===============================================================================================@

# ;ldltn] ckgfPsf] cWoog ljlw ===========================================================================@

$ hnljB't\df nufgLsf] jt{dfg cj:yf ====================================================================@

% cfufdL !) jif{leq ljB't\ If]qdf cfjZos nufgL ====================================================%

^ dfu / cfk"lt{sf] cj:yf ======================================================================================^

& hnfzoo'Qm cfof]hgfsf] cfjZostf ======================================================================(

* a'9Lu08sL hnfzoo'Qm hnljB't\ cfof]hgfsf] /0fgLlts dxTj ================================!)

( tNnf] t6Lo kmfObfsf] d"Nof+sg / afF8kmfF8 =========================================================== !!

!) cfof]hgfsf] nfut ============================================================================================ !@

!! lgdf{0f cjlw =================================================================================================== !@

!@ 7]Ssfsf] df]8fln6L ============================================================================================ !#

!# cfly{s ;DefJotf ============================================================================================ !#

!$ nufgLsf ljsNkx? ==========================================================================================!$

!% :jb]zL nufgLsf] vfsf / ljsNkx¿ ==================================================================== !%

!^ cfof]hgfaf6 ;dli6ut cfly{s l:yltdf kg]{ k|efj =================================================@@

!& lgisif{ tyf l;kmfl/z ======================================================================================== @#

!* cg';"rLx? ================================================================================================@$–#$

tflnsf ;"rL
! cf=j= @)&$÷&% sf] ljB't\ If]qsf] ah]6sf] If]qut afF8kmfF8 ===================================== $

@ cfufdL !) jif{leq ljB't\ If]qdf cfjZos nufgL ====================================================%

# k|lta¢tf JoQm ljb]zL nufgLsf] cj:yf =================================================================%

$ cfjZos s'n hl8t Ifdtf ==================================================================================&

% ef/ k|If]k0f tyf cfjZos kg]{ hl8t pTkfbg Ifdtf ================================================&

^ jiff{ofd / ;'Vvfofddf dfu / cfk"lt{sf] ;Gt'ng ==================================================== *

& cfof]hgfsf] s'n nfut ===================================================================================== !@

* k"jf{wf/ s/ ;+sngaf6 x'g ;Sg] /sdsf] k|If]k0f ==================================================== !^

( :jb]zL ;|f]t ;DefJotf ====================================================================================== !^

!) ljlzi6Ls[t cfof]hgf sfof{Gjogsf] k"FhL ;+/rgf ====================================================!(

ljifo–;"rL
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s'ndfg l3l;ª

sfo{sf/L lgb]{zs, g]kfn ljB't\ k|flws/0f

;b:o–;lrj

g]kfn ;/sf/ -d=k=_ sf] ldlt )&$÷*÷* sf] 
lg0f{ofg';f/ ul7t ;ldlt

8f= :jl0f{d jfUn]

pkfWoIf, /fli6«o of]hgf cfof]u 

;+of]hs

8f= lr/~hLjL g]kfn

ueg{/, g]kfn /fi6« a}+s

;b:o

z+s/ k|;fb clwsf/L

;lrj, cy{ dGqfno

;b:o

cg'k s'df/ pkfWofo

;lrj, pmhf{ dGqfno

;b:o

lbg]z s'df/ l3ld/]

;x;lrj, pmhf{ dGqfno

;b:o

a'9Lu08sL hnljB't\ cfof]hgf lgdf{0f ;DaGwdf 
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g]kfnsf gbLgfnfx?df jiff{ofddf k|r'/ dfqfdf kfgLsf] axfj x'g] u/]sf] ePtfklg lxpFbdf of] axfj 

36]/ ljBdfg gbL k|jfxL hnljB't\ cfof]hgfx?af6 x'g] ljB't\ pTkfbg Ps ltxfO;Dd em/]sf] kfOG5 . 

g]kfnsf] hnljB't\ pTkfbgdf s'n]vfgL–! / s'n]vfgL–@ -(@ d]ufjf6_ dfq hnfzoo'Qm cfof]hgfx? 

x'g\ . o;sf/0f b]zsf] ljB't\ k|0ffnLsf] k|efjsf/L ;~rfng Pj+ ljB't\ dfu / cfk"lt{aLrsf] ;Gt'ngsf 

nflu jiff{ofdsf] kfgL hnfzodf hDdf u/L lxpFbdf ljB't\ pTkfbgsf nflu k|of]u ug{ demf}nf tyf 7"nf 

hnfzoo'Qm hnljB't\ cfof]hgfx? lgdf{0f ug{' ckl/xfo{ eO;s]sf] 5 . o; kl/k|]Iodf !@)) d]ufjf6 

hl8t Ifdtfsf] a'9Lu08sL hnljB't\ cfof]hgfsf] ljsf; dxTjk"0f{ dflgPsf] 5 .

u08sL gbLsf] ;xfos gbLsf ?kdf /x]sf] a'9Lu08sLdf afFw afFwL lgdf{0f ul/g] hnfzoo'Qm o; 

cfof]hgfsf] k"j{;DefJotf cWoog g]kfn ;/sf/n] ;g\ !(*#–!(*$ df ^)) d]ufjf6 hl8t Ifdtf 

/xg] u/L ;DkGg u/]sf] lyof] . tTkZrft\ ;g\ @)!)–@)!! df g]kfn ljB't\ k|flws/0fn] pQm cfof]hgfsf] 

yk cWoog ;lxt ;flas cWoognfO{ cBfjlws u/]sf] lyof] . cfof]hgfsf] ;DefJotf cWoog, lj:t[t 

l8hfOg tyf af]nkq b:tfa]h tof/Lsf nflu l8;]Da/ @)!@ df k|mfG;sf] 6«ofS6]j]n OlGhlgol/Ë;Fu 

g]kfn ljB't\ k|flws/0fn] af]nkq k|lqmofdfkm{t ;Demf}tf u/]cg';f/ pQm sDkgLn] !@)) d]ufjf6 hl8t 

Ifdtfdf a'9Lu08sL hnljB't\ cfof]hgf lgdf{0f ug]{ u/L cS6f]a/ #!, @)!% df cfˆgf] cWoog k|ltj]bg 

a'emfPsf] lyof] .

o; cfof]hgfsf] ljsf; ug{ g]kfn ;/sf/n] ldlt @)^( d+l;/ !* ut] æa'9Lu08sL hnljB't\ cfof]hgf 

ljsf; ;ldlt -u7g_ cfb]z, @)^(Æ adf]lhd hnljB't\ cfof]hgf ljsf; ;ldlt hf/L u/]tfklg kl5 

g]kfn ;/sf/af6} pQm ;ldlt eË ul/Psf] lyof] . tTkZrft\ g]kfn ;/sf/ pmhf{ dGqfno / rfOgf 

u]h'jf u|'k sDkgL lnld6]8aLr ldlt @)&$ h]i7 @! -;g\ @)!& h'g $_ df Engineering, Procurement, 

Construction and Financing (EPC&F) df]8]ndf ljsf; lgdf{0f ug{ ;dembf/L–kq (MoU) df x:tfIf/ 

ePsf] lyof] . t/ tTsfnLg Joj:yflksf ;+;b cGtu{tsf] s[lif tyf hn;|f]t ;ldlt / cy{ ;ldltsf] ldlt 

@)&$ cflZjg ( ut]sf] ;+o'Qm a}7ssf] lgb]{zfg';f/ g]kfn ;/sf/ -dlGqkl/ifb\_ sf] ldlt @)&$ sflt{s 

@& sf] a}7sn] lrlgofF sDkgL / pmhf{ dGqfnoaLr ePsf] pQm ;dembf/L vf/]h ug]{ lg0f{o u/]sf] lyof] . 

;f] cfof]hgfsf ;DaGwdf k'gM ldlt @)&$ d+l;/ * sf] g]kfn ;/sf/ -dlGqkl/ifb\_ sf] a}7sn] :jb]zL 

nufgL / k|ljlw pkof]u u/L ljsf; lgdf{0f u/fpg] tyf ldlt @)&$ j}zfv & sf] …sDkgLdfkm{t\ cfof]hgf 

ljsf; lgdf{0f u/fpg]Ú lg0f{osf] ;§f …OlGhlgol/Ë, k|f]So'/d]G6 P08 sG:6«Szg (EPC) df]8]ndf g]kfn ljB't\ 

k|flws/0f dfkm{t :jb]zL nufgL tyf k|ljlw k|of]u u/L ljsf; u/fpg]Ú lg0f{o u/]sf] lyof] .

!= k[i7e"ld
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;f]xL lg0f{ofg';f/ cfof]hgfsf] nufgLsf] vfsf tof/ ug{ of] ;ldlt u7g ul/Psf] / cfof]hgfaf6 x'g] 

tNnf] t6Lo kmfObf afF8kmfF8 ;DaGwdf cWoog u/L k]z ug{ hn tyf pmhf{ cfof]unfO{ lhDd]jf/L 

lbOPsf] 5 .

@= ;ldltsf] sfo{If]q

:jb]zL nufgL tyf k|ljlw pkof]u u/L a'9Lu08sL hnfzoo'Qm hnljB't\ cfof]hgf OlGhlgol/Ë, 

k|f]So'/d]G6 P08 sG:6«Szg (EPC) df]8]ndf ljsf; lgdf{0f u/fpg] k|of]hgsf nflu cf7 jif{sf] ;dofjlwdf 

cfof]hgf ;DkGg ug]{ u/L :jb]zL nufgLsf] vfsf !% lbgleq k]z ug]{ lhDd]jf/L ;ldltnfO{ lbOPsf] 5  .

#= ;ldltn] ckgfPsf] cWoog ljlw

o; ;ldltn] nufgLsf] vfsf tof/ kfbf{ d'VotM k|mfG;sf] 6«ofS6]j]n OlGhlgol/Ën] u/]sf] ;DefJotf 

cWoog tyf lj:t[t l8hfOgsf cfwf/df k|If]k0f u/]sf] s'n nfut @%(# ldlnog cd]l/sL 8n/ -xfnsf] 

ljlgdo b/ cg';f/ sl/j ?= @ va{ &) ca{_ nfO{ g} cfwf/ dflgPsf] 5 . 

nufgLsf] vfsf tof/ kfg]{ qmddf ;DefJotf cWoog / lj:t[t l8hfOgsf] cWoog ug{'sf ;fy} la1x?sf] 

;'emfj ;d]t lnOPsf] lyof] . o; cfof]hgfnfO{ cufl8 a9fpg' k"j{ k'/f ug{'kg]{ zt{x? klxrfg u/L :jb]zL 

tyf ljb]zL cg'ej ;d]tsf cfwf/df sd hf]lvdo'Qm nufgLsf ljsNkx? k|:t't ul/Psf] 5 .

$= hnljB't\df nufgLsf] jt{dfg cj:yf

g]kfnsf] hnljB't\ If]qdf :jb]zL tyf j}b]lzs nufgL eO/x]sf] 5 . g]kfnsf] lghL If]q–d}qL ljB't\ P]g, 

@)$(, hnljB't\ ljsf; gLlt, @)%* / ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)$( Pj+ ljb]zL 

d'›fdf cfwfl/t ljB't\ vl/b–ljqmL ;Demf}tf ug]{ gLltut Joj:yfsf sf/0f hnljB't\ cfof]hgf lgdf{0f 

ug{ :jb]zL tyf j}b]lzs nufgL;lxt lghL If]qsf] pT;fxhgs ;xeflutf o; If]qdf a9\b} uPsf] kfOG5 . 
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7"nf cfof]hgfx?tkm{ dflyNnf] s0ff{nL -()) d]ufjf6_ / c?0f t];|f] -()) d]ufjf6_ df ef/tLo sDkgLx? 

/ nufgL af]8{ g]kfnaLr cfof]hgf ljsf; ;Demf}tf ;DkGg eO{ tL cfof]hgfx? ef/tLo nufgLdf aGg] 

qmddf 5g\ eg] klZrd ;]tL -&%) d]ufjf6_ hnfzoo'Qm cfof]hgf lgdf{0fsf nflu lrlgofF sDkgL rfOgf 

y|L uh]{h OG6/g]zgn skf]{/]zg / g]kfn ljB't\ k|flws/0faLr ;+o'Qm pkqmd ;Demf}tf (Joint venture 

agreement) ePsf] 5 . o;}u/L ;]K6]Da/ !$, @)!& df cd]l/sL ;/sf/sf] ldn]lgod Rofn]Gh skf]{/]zg 

(MCC) / g]kfn ;/sf/aLr g]kfnsf] pmhf{ If]qsf] ;'b[9Ls/0fsf nflu k|;f/0f nfOg ljsf; ug{ %)) 

ldlnog cd]l/sL 8n/sf] nufgL ;Demf}tf ;d]t eO;s]sf] 5 .

g]kfn ljB't\ k|flws/0fn] lgdf{0f u/]sf hnljB't\ cfof]hgfx?sf] s'n hl8t Ifdtf $&* d]ufjf6 /x]sf] 

5 eg] lghL If]qsf ^& j6f hnljB't\ cfof]hgfx?sf] ljB't\ -s'n hl8t Ifdtf $&* d]ufjf6_ /fli6«o 

lu|8df hf]l8O;s]sf] 5 . 

j}b]lzs nufgLdf ag]sf lghL If]qsf % hnljB't\ cfof]hgfx? lvDtL -^) d]=jf=_, dflyNnf] ef]6]sf]zL 

-$% d]=jf=_, dflyNnf] d:of{ËbL -%) d]=jf=_, OG›fjtL # -&=% d]=jf=_ / dflyNnf] dfbL -@% d]=jf=_ u/L 

s'n !*& d]=jf= sf] nfut sl/a ##& ldlnog cd]l/sL 8n/ /x]sf] lyof] eg] ljb]zL nufgLsf sfa]nL–P 

hnljB't\ cfof]hgf -#&=^ d]=jf=_ / tNnf] ;f]n' hnljB't\ cfof]hgf -*@ d]=jf=_ lgdf{0ffwLg cj:yfdf 

/x]sf 5g\ .

To;}u/L sf]l/og sDkgLsf] %(* ldlnog cd]l/sL 8n/ nufgL /x]sf] dflyNnf] lqz"nL–! -@!^ d]ufjf6_ 

/ lrlgofF @!!=(^ ldlnog cd]l/sL 8n/ nufgL /x]sf] /;'jf–ef]6]sf]zL -!@) d]ufjf6_ hnljB't\ 

cfof]hgfx? klg ljB't\ vl/b–ljqmL ;Demf}tfsf] k|lqmofdf 5g\ . 

rfn' cfly{s jif{ @)&$÷&% df ljB't\ If]qtkm{ k"FhLut vr{sf nflu g]kfn ;/sf/sf] em08} ^% ca{ 

?k}ofFsf] ah]6 ljlgof]hg ePsf] 5 . ;f] ah]6sf] @& ca{ ?k}ofF cfGtl/s ;|f]taf6, #% ca{ ?k}ofF j}b]lzs 

C0faf6 / afFsL # ca{ ?k}ofF j}b]lzs cg'bfgaf6 Joxf]l/g] 5 . s'n ̂ % ca{ ?k}ofF ah]6sf] clwsf+z lx:;f 

em08} $* ca{ ?k}ofF g]kfn ;/sf/n] ljQLo Joj:yfkg cGtu{t pTkfbg, k|;f/0f / ljt/0f cfof]hgfx? 

sfof{Gjog ug{ g]kfn ljB't\ k|flws/0fdf C0f Pj+ z]o/sf] ?kdf nufgL ug]{5 . g]=lj=k|f= sf] cfˆg} 

cfGtl/s ;|f]taf6 yk ! ca{ *) s/f]8 ?k}ofF tL cfof]hgfx?df nufgL x'g]5 . !) ca{ ?k}ofF a'9Lu08sL 

hnljB't\ cfof]hgfsf] hUuf clwu|x0fsf] nflu 5'§ofOPsf] 5 eg] afFsL /sd pmhf{ dGqfno cGtu{tsf 

cGo lgsfox?af6 ;+rflnt ;Ktsf]zL ax'p2]ZoLo cfof]hgf, k~r]Zj/ ax'p2]ZoLo cfof]hgf, a'9Lu+uf 

hnljB't\ cfof]hgf, gnl;+xuf8 hnljB't\ cfof]hgf / sfj]nL P hnljB't\ cfof]hgf -ljZj a}+saf6 k|fKt 

C0f hnljB't\ nufgL tyf ljsf; sDkgL lnld6]8 dfkm{t lghL If]qdf C0f k|jfx x'g]_ nufot cGo 

ljleGg cWoog cfof]hgfx?df vr{ ul/g]5 .
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cfly{s jif{ @)&$÷&% df ljB't\ If]qsf] ah]6sf] If]qut afF8kmfF8 lgDg adf]lhd /x]sf] 5 .

tflnsf !M cf=j= @)&$÷&% sf] ljB't\ If]qsf] ah]6sf] If]qut afF8kmfF8

-/sd ?= xhf/df_

ljj/0f pTkfbg k|;f/0f ljt/0f cfof]hgf tof/L s'n hDdf

g]kfn ;/sf/ @,&)@,)%* &,%^(,$)) @,*!),))) !$,@!@,((* @&,@($,$%^

j}b]lzs C0f *,)!&,!(& !*,(#),!@! %,((@,))) !,$&$,$** #$,$!#,*)^

j}b]lzs cg'bfg )=)) @,)%^,$)) @*,))) *&*,$%& @,(^@,*%&

s'n j}b]lzs *,)!&,!(& @),(*^,%@! ^,)@),))) @,#%@,($% #&,#&^,^^#

g]kfn ;/sf/ tyf j}b]lzs !),&!(,@%% @*,%%%,(@! *,*#),))) !^,%^%,($# ^$,^&!,!!(

g]=lj=k|f= !,&!!,%)) @&,%)) @),))) @*,))) !,&*&,)))

s'n hDdf !@,$#),&%% @*,%*#,$@! *,*%),))) !^,%(#,($# ^^,$%*,!!(

g]kfn ljB't\ k|flws/0fjf6 ;+rflnt pTkfbg cfof]hgfx?df rd]lnof hnljB't\ cfof]hgf -#) d]=jf=_ 

cjsf] s]xL dlxgfdf / s'n]vfgL –# hnljB't\ cfof]hgf -!$ d]=jf=_ o; cfly{s jif{sf] cGt;Dddf ;DkGg 

x'g] ck]Iff ul/Psf] 5 . China Exim a}+ssf] C0f ;xof]udf ;+rflnt lqz"nL # P hnljB't\ cfof]hgf -^) 

d]=jf=_ cjsf] !=% jif{df, Indian Exim a}+ssf] C0f ;xof]udf ;+rflnt /fx'3f6 hnljB't\ cfof]hgf -$) 

d]=jf=_ cjsf] $ jif{df tyf PlzofnL ljsf; a}+s (ADB) / hfkfg ;/sf/sf] C0f ;xof]udf ;+rflnt 

tgx'F hnljB't\ cfof]hgf -!$) d]=jf=_ cjsf] % jif{leq ;DkGg x'g] ck]Iff ul/Psf] 5 .

ljB't\ P]g, @)$( n] ljB't\ pTkfbgdf lghL If]qsf] ;xeflutfnfO{ v'Nnf u/]kl5 o; If]qsf] nufgL 

a9\bf] qmddf 5 . xfn;Dd sl/j #^)) d]=jf= a/fa/sf] hnljB't\ cfof]hgfx?sf k|jw{sx? / g]=lj=k|f= 

aLr ljB't\ vl/b ljqmL ;Demf}tf eO;s]sf]df s/Lj $&* d]=jf= a/fa/sf hnljB't\ cfof]hgfx? lgdf{0f 

;DkGg eO{ ljB't\ pTkfbg eO/x]sf] 5 eg] s/Lj @,!%) d]=jf= a/fa/sf] hnljB't\ cfof]hgfx?sf] ljQLo 

Joj:yfkg ;DkGg eO{ lgdf{0fsf ljleGg r/0fdf 5g\ . sl/a ^))) d]ufjf6 a/fa/ s'n hl8t Ifdtf 

ePsf lghL If]qsf hnljB't\ cfof]hgfx? ljB't\ vl/b–ljqmL ;Demf}tfsf] k|lqmofdf /x]sf 5g\ . casf] 

# jif{leq g]=lj=k|f=sf ;xfos sDkgLx? ;lxt lghL If]qsf] sl/a !@)) d]=jf= / To; kl5sf] csf]{ @ 

jif{leq yk sl/a !,))) d]=jf= ljB't\ pTkfbgsf nflu g]=lj=k|f= sf] k|0ffnLdf hf]l8g] k|jn ;Defjgf 5 .

g]kfn ;/sf/af6 ljlgof]hg x'g] aflif{s ah]6df ljB't\ If]qsf] s'n nufgLdf j}b]lzs ;|f]tsf] of]ubfg 

s/Lj %^Ü 5 eg] s'n nufgLdf pTkfbg, k|;f/0f, ljt/0f / cWoog Pj+ ;+:yfut ;'wf/sf] lx:;f qmdzM 

!(Ü, $#Ü, !#Ü, / @%Ü /x]sf] 5 . a'9Lu08sL hnljB't\ cfof]hgfsf] nflu 5'§ofOPsf] ? !) ca{ nfO{ 

lx;fj gubf{ nufgL k|ltztsf] lx:;f qmdzM @@Ü, %!Ü, !^Ü, / !!Ü x'g cfpF5 . o;} u/L tL If]qx?df 

ljb]zL nufgLsf] lx:;f qmdzM  ^$Ü, &#Ü, ^*Ü, / #^Ü /x]sf] 5 .
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%=  cfufdL !) jif{leq ljB't\ If]qdf 
cfjZos nufgL

lghL If]qaf6 ljB't\ vl/b ljqmL ;Demf}tf ePsf, x'g] qmddf /x]sf tyf cGo hnljB't\ cfof]hgfx?df 

cfjZos kg]{ nufgL b]xfo adf]lhd cg'dfg ul/Psf] 5 M

tflnsf @M cfufdL !) jif{leq ljB't\ If]qdf cfjZos nufgL
cfof]hgf 
;+Vof  

hl8t Ifdtf 
-d]=jf=_

cg'dflgt nfut /sd k|lta4 nfut cfjZos nufgL 

:jb]zL j}b]lzs  :jb]zL j}b]lzs  :jb]zL j}b]lzs  

-?= b; 
nfvdf_

(Million 
USD)

-?= b; 
nfvdf_

(Million 
USD)

-?= b; 
nfvdf_

(Million 
USD)

180 11,396 950,778 10,872 345,778 6,972 401,000 3,900

-cfof]hgfut lj:t[t ljj/0f cg';"rL ! df /flvPsf] 5 ._ 

o;}u/L hnljB't\ pTkfbg, k|;f/0f tyf ljt/0fsf nflu k|lta¢tf k|fKt (Committed) ljb]zL nufgLsf] 

cj:yf b]xfo cg';f/ /x]sf] 5 M

tflnsf #M k|lta¢tf JoQm ljb]zL nufgLsf] cj:yf     
-ldlnog cd]l/sL 8n/_

nufgLsf] If]q ljZj a}+s
PlzofnL  

ljsf; a}+s
ldn]lgod 

Rofn]Gh skf]{/]zg
PlShd a}+s hDdf

ljB't k|;f/0f nfO{g / ;a:6]zg 630v %)) !!#)

ljB't ljt/0f !#*s !#* 

pTkfbg -lqz'nL # P_ !@%3 !@%

pTkfbg -/fx'3f6_ ^&ª ^&

pTkfbg -tgx'F xfO8«f]_ 505u %)%

pTkfbg -b'wsf]zL hnfzoo'Qm 
h=lj=cf=sf] cWoog_

%=* %=*

pTkfbg -dflyNnf] c?0f h=lj=cf=sf] 
lj:t[t cWoog / EIA_ 

!^=&% !^=&%

hDdf !%$=&% !!$)=* %)) !(@ !(*&=%%
gf]6M s= KFW ;lxt  v= EIB / KFW ;lxt   u=  EIB, KFW  / JICA ;lxt   3= rLg   ª= ef/t
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hnljB't\ cfof]hgf ljsf; Pj+ lgdf{0f ug{ cfjZos kg]{ pko{'Qm /sdsf cltl/Qm k|;f/0f tyf ljt/0f 

;+/rgf lgdf{0fsf nflu cfufdL !) jif{df sl/a ?= $)) ca{ cfjZos kg]{ cg'dfg ul/Psf] 5 .

ljB't\ If]qdf cfjZos kg]{ pko{'Qm nufgL dWo] lghL If]qsf hnljB't\ cfof]hgfx?sf] xsdf ;DalGwt 

k|jw{s sDkgLx?n] g} ljQLo ;|f]t h'6fpg] ePsfn] a'9Lu08sL hnljB't\ cfof]hgf :jb]zL nufgLdf 

ljsf; ubf{ lghL If]qsf] nufgL Ifdtfdf c;/ kg]{ b]lvb}g .

^= dfu / cfk"lt{sf] cj:yf

xfn g]kfnsf] pTkflbt ljB't\ hl8t Ifdtf !)!) d]ufjf6 /x]sf] 5 . o;dWo] tfkLo ljB't\ %#=$ d]ufjf6 

/ lghL If]qsf] ;f}o{ ljB't\ ^*)=$ lsnf]jf6 /x]sf 5g\ . g]kfn ljB't\ k|flws/0f / lghL If]qsf] hnljB't\ 

pTkfbg hl8t Ifdtfsf lx;fan] s'n (%^ d]ufjf6 x'g cfpF5 .

ut cfly{s jif{ @)&#÷&$ df ljB't\sf] pRrtd dfu !$$$ d]ufjf6 k'u]sf] lyof] eg] rfn' cf=j=@)&$÷&% 

df j[l4 eO{ !%)* d]ufjf6 k'u]sf] 5 . o; cf=j= sf] ;'Vvfofddf ljB't\sf] pRrtd dfu !#*) d]ufjf6 

/xg] t/ pRrtd dfusf] ;dodf g]kfn ljB't\ k|flws/0f / lghL If]qaf6 pTkflbt ljB't\ %*) d]ufjf6 

dfq k'Ug] ePsfn] ef/taf6 ljleGg ef]N6]h n]endf u/L $&) d]ufjf6 ljB't\ cfoft u/]sf] cj:yfdf 

klg ##) d]ufjf6 ljB't\ ck'u eO{ Tof] a/fa/sf] kl/df0fdf ljB't\ ef/ s6f}tL ug{'kg]{ cj:yf k|If]k0f 

ul/Psf] 5 . pmhf{sf lx;fan] o; jif{sf] ;'Vvfofddf b}lgs pRrtd !(*&@ d]ufjf6 306f ljB't\ 

cfjZos kg]{ b]lvPsf]df ef/taf6 cfoft x'g] ()@$ d]ufjf6 306f / :jb]zL pTkfbg u/L b}lgs hDdf 

!&!&@ d]ufjf6 306f cfk"lt{ eO{ b}lgs @&)) d]ufjf6 306f;Dd ljB't\ pmhf{ cfk"lt{ x'g g;Sg] k|If]k0f 

ul/Psf] 5 .

o;n] dfu / cfk"lt{aLr rsf]{ c;Gt'ng /x]sf] b]vfpF5 . o;sf nflu b]zdf hnfzoo'Qm cfof]hgf 

s'n]vfgL–! -^) d]ufjf6_ / s'n]vfgL–@ -#@ d]ufjf6_ afx]s gbL k|jfxL (Run-of-river) hnljB't\ 

cfof]hgfx? dfq ljsf; lgdf{0f x'g' d'Vo sf/0f /x]sf] 5 . of] cj:yfaf6 b]zn] d'lQm kfpg jiff{ofdsf] 

kfgLnfO{ ;Flrt u/L ;'Vvfofddf ljB't\ pTkfbgsf nflu pkof]u ug]{ hnfzoo'Qm cfof]hgfsf] lgdf{0f 

ug{ h?/L 5 . o;af6 ;'Vvf dlxgfx?df ;d]t ljB't\ dfu / cfk"lt{aLr ;Gt'ng sfod ug{ ;lsG5 .

hn tyf pmhf{ cfof]u (WECS) n] k|sflzt u/]sf] ljB't\ dfu k|If]k0f k|ltj]bgdf lgDg % kl/b[Zodf 

ljB't\ dfu k|If]k0f ul/Psf] 5 .

!= jflif{s cfly{s j[l4b/ $=% k|ltzt /x]sf] ;fdfGo cj:yf Business-as-usual scenario

@= jflif{s cfly{s j[l4b/ &=@ k|ltzt /xg] cfwf/ kl/b[Zo Moderately high growth (Reference) 

scenario  
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#= jflif{s cfly{s j[l4b/ (=@ k|ltzt pRr kl/b[Zo High growth scenario

$= jflif{s cfly{s j[l4b/ &=@ k|ltzt /xg] cfwf/ kl/b[Zodf yk gLltut x:tIf]k 

%= jflif{s cfly{s j[l4b/ (=@ k|ltzt pRr kl/b[Zodf yk gLltut x:tIf]k 

pQm k|ltj]bg cg';f/ k|If]k0f lgDgfg';f/ /x]sf] 5 .

tflnsf $M cfjZos s'n hl8t Ifdtf

;g\
kl/b[Zo 

! @ # $ %

@)!%  1,721  1,721  1,721  1,721  1,721 

@)@)  3,384  3,611  3,791  6,621  6,814 

@)@%  5,787  6,617  7,366  9,987  10,803 

@)#)  8,937  11,111  13,296  15,731  18,371 

@)#%  13,242  18,124  23,588  23,049  23,231 

@)$)  19,151  29,427  42,228  36,489  51,330 

g]kfn ljB't\ k|flws/0fn] pko{'Qm kl/b[Zox?dWo] &=@Ü ufx{:y pTkfbgdf cfwfl/t kl/b[Zo g+= @ nfO{ 

lnFb} nf]8 ˆofS6/ %@Ü, l/he{ dflh{g / cfp6]h #)Ü /fvL lgDgfg';f/ ef/ k|If]k0f tyf cfjZos kg]{ 

hl8t pTkfbg Ifdtf cfsng u/]sf] 5 .

tflnsf %M ef/ k|If]k0f tyf cfjZos kg]{ hl8t pTkfbg Ifdtf
qm=;+= cfly{s jif{ -;g\_ pRrtd dfu -d]ufjf6_ hl8t Ifdtf -d]ufjf6_

! @)!^÷!& 1,444 1,877

@ @)!(÷@) 2,226 2,893

# @)@@÷@# 3,366 4,376

$ @)@%÷@^ 4,519 5,875

% @)@*÷@( 6,171 8,023

^ @)#)÷#! 7,542 9,805

& @)##÷#$ 10,116 13,151

* @)#^÷#& 13,540 17,602

( @)#(÷$) 18,138 23,579

g]kfn ljB't\ k|flws/0f / lghL If]qsf lgdf{0ffwLg cfof]hgfx?sf] jt{dfg sfo{ k|ultsf cfwf/df ck]lIft 

pTkfbg z'? ldltnfO{ ljrf/ ubf{ jiff{ofd / ;'Vvfofddf dfu / cfk"lt{sf] ;Gt'ng b]xfoadf]lhd /xg] 

b]lvG5 M
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tflnsf ^M jiff{ofd / ;'Vvfofddf dfu / cfk"lt{sf] ;Gt'ng

WET CAPACITY -d]ufjf6_

jif{ ljB't\ dfu ljB't\ cfk"lt{ ;Gt'ng

2018÷19 1,842 2,283 441

2019÷20 2,226 2,857 631

2020÷21 2,638 3,584 946

2021÷22 3,063 3,964 901

2022÷23 3,366 4,036 670
  

pko{'Qm tYof+s cg';f/ cf=j= @)!*÷!( b]lv g} jiff{ofd -j}zfvb]lv d+l;/;Dd_ df ljB't\ dfusf] t'ngfdf 

ljB't\ cfk"lt{ a9L (surplus) x'g] b]lvG5 . ;f] ljB't\ :jb]zd} vkt u/fpg g]kfn ;/sf/n] gLltut x:tIf]k 

(policy intervention) u/L pmhf{ vkt k|j4{g x'g] sfo{qmdx? th{'df tyf sfof{Gjog ug{ h?/L 5 . jiff{ofddf 

a9L x'g] pQm  ljB't\ pmhf{ Aof+lsË df]8df ef/tnfO{ lbO{ ;'Vvfofddf g]kfnnfO{ g} pknAw x'g] Joj:yf ldnfpg 

/ :jb]zL vkt eGbf a9L x'g uPdf s]xL ljB't\ ef/tdf Jofkf/ ug{ ;d]t ;lsG5 . ;'Vvfofdsf dlxgfx? 

-kf}if b]lv r}q;Dd_ df ljB't\ zlQm (MW) / pmhf{ (MWh) b'a} lx;fan] ljB't\ dfusf] t'ngfdf ljB't\ cfk"lt{ 

x'g g;Sg] b]lvPsfn] pQm c;Gt'ng x6fpg g]kfndf hnfzoo'Qm cfof]hgf lgdf{0f ug{ ckl/xfo{ 5 . cGoyf 

;'Vvfofdsf] ljB't\ tyf pmhf{ cefj x6fpg w]/} gbL k|jfxL (run-of-river) hnljB't\ cfof]hgfx? ljsf; ug{kg]{ 

/ ;f]sf nflu cTolws Ifdtfdf nufgL 5'6\ofpg' kg]{ x'G5 . w]/} gbL k|jfxL hnljB't\ cfof]hgf lgdf{0f ubf{ 

jiff{ofddf Spill energy cost hf]lvd klg plQs} /xG5 . To;}u/L hnfzoo'Qm cfof]hgfx? ljsf; lgdf{0f x'g 

g;Sbf ;'Vvfofddf g]kfnn] ljB't\ cfoft ul//xg' kg]{ afWotf /lx/xg] 5 .

WET ENERGY -d]ufjf6 cfj/_

jif{ ljB't\ dfu ljB't\ cfk"lt{ ;Gt'ng

2018÷19 4,195,640 5,862,534 1,666,894

2019÷20 5,069,140 9,256,975 4,187,835

2020÷21 6,008,980 11,689,131 5,680,151

2021÷22 6,976,000 13,004,588 6,028,588

2022÷23 7,666,325 13,042,111 5,375,786

DRY CAPACITY -d]ufjf6_

jif{ ljB't\ dfu ljB't\ cfk"lt{ ;Gt'ng

2018÷19 1,842 1,470 ”372

2019÷20 2,226 1,686 ”540

2020÷21 2,638 1,929 ”709

2021÷22 3,063 2,055 ”1,008

2022÷23 3,366 2,079 ”1,287

DRY ENERGY -d]ufjf6 cfj/_

jif{ ljB't\ dfu ljB't\ cfk"lt{ ;Gt'ng

2018÷19 4,195,640 1,292,706 ”2,902,934

2019÷20 5,069,140 2,100,187 ”2,968,953

2020÷21 6,008,980 2,583,931 ”3,425,049

2021÷22 6,976,000 2,886,658 ”4,089,342

2022÷23 7,666,325 2,894,827 ”4,771,497
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&= hnfzoo'Qm cfof]hgfsf] cfjZostf

xfd|f] ljB't\ k|0ffnLsf] clwsf+z lx:;f hnljB't\ g} xf] . t/ g]kfndf s'n]vfgL -(@ d]ufjf6_ dfq 

hnfzoo'Qm cfof]hgf xf] . lghL If]qaf6 lgdf{0f eO/x]sf hnljB't\ cfof]hgfx? klg hnfzoo'Qm g/x]sf] 

kl/k|]Iodf ;'Vvfofddf gbLgfnfx?df kfgLsf] axfj cToGt 36\g uO{ ljB't\ pTkfbg To;}cg';f/ sd 

x'gk'U5 . o:tf] kl/l:yltdf jiff{ofdsf] kfgL afFw afFwL hDdf ul//fVg] / ;'Vvfofddf ljB't\ pTkfbg 

u/L ljB't\ dfu / cfk"lt{ aLrsf] c;Gt'ng x6fpg hnfzoo'Qm hnljB't\ cfof]hgfx? ljsf; lgdf{0f 

ug{ cfjZos 5 .

gbL k|jfxL cfof]hgfn] dfq} jif{e/L ljB't\ dfu / cfk"lt{aLrsf] km/flsnf] leGgtfnfO{ ;Daf]wg ug{ 

;Dej gePsf] / tfkLo ljB't\ u[x kof{j/0f / OGwg vr{ b'a} b[li6sf]0fn] pko'Qm gePsf]n] hnfzoo'Qm 

cfof]hgfnfO{ g]kfnsf] ;Gbe{df ckl/xfo{ elgPsf] xf] . g]kfndf hnfzoo'Qm cfof]hgfx? lgdf{0f gx'Fbf 

g]kfnsf] ljB't\ cfjZostf k"lt{ ug{ ef/taf6 ljB't\ cfoft ul//xg' kg]{ x'G5 . ljB't\ k|0ffnLsf] l:y/tf 

(stability) sf b[li6sf]0fn] klg xfdLnfO{ hnfzoo'Qm cfof]hgfx? cfjZos 5g\ / o;sf nflu g]kfnsf] 

e"agf]6 klg ;'xfpFbf] vfnsf] /x]sf] 5 .

gbLsf] kfgLsf] pkof]lutf a9fpgsf lglDt klg hnfzoo'Qm cfof]hgf cfjZos x'G5 . o;sf] e08f/0f 

/ ax'kIfLo pkof]un] ljB't\ pTkfbgsf cltl/Qm l;+rfO, dT:okfng, hn oftfoft, af9L lgoGq0f / 

ko{6gsf cj;/x? k|fKt x'G5g\ . hnfzoo'Qm cfof]hgfsf] lgdf{0fn] jiff{ofddf af9Ln] lgDTofpg] ljkb\ 

Go"gLs/0fsf cnfjf ToxL kfgL ;+ro u/L To;df cfly{s d"No (economic value) k|bfg ug{ ;lsG5 . 

g]kfn ;/sf/n] hnfzoo'Qm hnljB't\ cfof]hgfx?sf] cfjZostf dx;'; u/L pTkfbg ld>0fdf To:tf 

cfof]hgfx?sf] lx:;f s'n pTkfbg Ifdtfsf] $)–%)Ü x'g'kg]{ cjwf/0ff cl3 ;f/]sf] 5 . cfGtl/s 

ljB't\ vktsf nflu dfq geO{ cGtb]{zLo ljB't\ Jofkf/sf lx;fan] klg g]kfndf hnfzoo'Qm hnljB't\ 

cfof]hgfx?sf] ljsf; dxTjk"0f{ 5 .

g]kfnsf  l5d]sL  b]zx? rLg, ef/tdf h:t} cfpFbf jif{x?df xfd|f] /fli6«o lu|8df h8fg ul/g] ;f}o{ ljB't\ 

w]/} kl/df0fdf ljsf; x'g] cj:yf b]lvPsf] 5 . em/L, afbn / k|lts"n df};ddf ;f}o{ pmhf{ pTkfbg gx'Fbf 

lu|8 :yfloTjsf] nflu hnfzoo'Qm hnljB't\ cfof]hgfsf] g} 7"nf] e"ldsf /xG5 . To:t}, ef/tdf hnjfo' 

kl/jt{gsf ;DaGwdf NofOPsf ljleGg sfo{of]hgf dWo] ef/t ;/sf/n] cl3 a9fO{ /x]sf] hjfx/nfn 

g]x? /fli6«o ;f}o{ sfo{qmd cGtu{t ;g\ @)@@ ;Dddf ef/tdf ! nfv d]=jf= ;f}o{ ljB't\ pTkfbg ug]{ 

dxTjfsf+IfL nIo lnO{Psf] 5 / cS6f]a/ @)!& ;Dd ef/tLo  lu|8df h8fg ePsf] ;f}o{ ljB't\ !%^)) 

d]=jf= k'lu;s]sf] 5 . o;af6 lu|8sf] :yfloTj / e/kbf]{kg (Grid stability and reliability) df cfpg ;Sg] 

r'gf}tLnfO{ ;dfwfg ug{ xfd|f hnfzoo'Qm hnljB't\ cfof]hgfx?sf] 7"nf] dxTj 5 . a]; nf]8 / lks 
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nf]8 h'g;'s} cj:yfdf klg hnfzoo'Qm cfof]hgf  ;+rfng ug{ ;lsg] / ljB't\ dfusf] ptf/ r9fjnfO{ 

t'?Gt ;Daf]wg ug{ ;Sg] ePsfn] ljB't\ ;]jfsf] e/kbf]{kg (reliability) a9fpg o;n] ;xof]u k'¥ofpF5 . 

lks kfj/ cfk"lt{ ug]{ / ljB't\ PS;r]Gh ahf/df ;d]t ljqmL ug{ ;lsg] clek|fon] bL3{sfnLg / 

cNksfnLg lgof{tsf] nflu hnfzoo'Qm hnljB't\ cfof]hgfx?sf] dxTjk"0f{ e"ldsf /xg]5 . hnfzo'Qm 

hnljB't\ cfof]hgfx?sf] ljsf;n] ubf{ gbL k|jfxL (run-of-river) cfof]hgfx?sf] hl8t Ifdtf sl/a 

bf]Aa/ eO{ hn;|f]tsf] clwstd pkof]u x'g hfg]5 / g]kfnsf] s'n hnljB't\ Ifdtf a9\g]5, lsgeg] 

hnfzoo'Qm hnljB't\ cfof]hgfn] ;'Vvfofdsf] dfunfO{ ;Daf]wg ug]{ x'Fbf gbL  k|jfxL cfof]hgfx? Q40 

eGbf sd probability of exceedence (PoE) df l8hfOg u/L a9L pmhf{ pTkfbg ug{ ;lsg]5 .

*= a'9Lu08sL hnfzoo'Qm hnljB't\ 
cfof]hgfsf] /0fgLlts dxTj

o; cfof]hgfaf6 ljB't\ dfq geO{ ;+lrt kfgLsf] ax'kIfLo pkof]u ug{ ;lsg] ePsfn] o;sf] /0fgLlts 

dxTj 5 . kfgLnfO{ blIf0f Plzofd} /0fgLlts lx;fan] x]l/G5 . a'9Lu08sLdf aGg] hnfzodf ;+lrt 

x'g] kfgLn] tNnf] t6Lo If]qdf af9L lgoGq0f, hn oftfoft, l;+rfO, dT:okfng nufotsf nfe lng 

;Sg'k5{ .

of] !@)) d]ufjf6sf] cfof]hgf g]kfnn] :jb]zL nufgL / k|ljlwaf6 lgdf{0f ubf{ /fli6«o uf}/jsf] clej[l4 

eO{ cg'dltkq dfq lnO{ hnljB't\ cfof]hgf lgdf{0f gug]{ k|j[lQ lg?T;flxt x'g k'uL /fHo cfkm} klg 

hnljB't\ ljsf;df ;Ifd /x]sf] ;Gb]z k|jfx x'g]5 . xfn jif{sf] sl/a !&–!* ca{ ?k}ofFsf] ljB't\ 

ef/taf6 vl/b ug]{ u/]sf] / ef/t;Fu g]kfnsf] Jofkf/ 3f6f pRr /x]sf] kl/k|]Iodf g]kfndf of] cfof]hgf 

aGbf ;'Vvfofddf ef/tLo lah'nLs} nflu k/lge{/ aGg'kg]{ cj:yfaf6 d'lQm kfOg]5 . ;fy}, o;af6 

lg:sg] kfgLsf] pkof]lutfsf sf/0f tNnf] t6Lo b]zx? ef/t, a+unfb]znfO{ x'g hfg] kmfObfsf nflu 

g]kfnn] ;fy{s hnjftf{ (water dialogue) dfkm{t yk nfe ;d]t k|fKt ug{ ;Sg] b]lvG5 .

pmhf{ ;'/Iff (energy security) sf nflu klg of] cfof]hgf dxTjk"0f{ 5 . of] cfof]hgfsf] ;kmn 

sfof{Gjogn] ljB't\ k/lge{/tf Go"gLs/0f ug{ ;3fp k'of{pg'sf] ;fy} c? demf}nf tyf j[xt\ Ifdtfsf 

hnfzoo'Qm hnljB't\ cfof]hgfx? lgdf{0f ub}{ n}hfg of] cfof]hgf k|:yfg ljGb' ;fljt x'g]5 . sf7df8f}+, 

lrtjg, kf]v/f h:tf nf]8 ;]G6/af6 glhs /x]sf sf/0f klg cfof]hgfsf] /0fgLlts dxTj a9]sf] xf] . 

cfof]hgfsf] :jLrof8{af6 %*=& ls=dL= nfdf] k|;f/0f nfOg tfGbf pTkflbt ljB't\ x]6f}+8f k'U5 . o; 

cfof]hgfsf] hDdf $)=# ls=dL= nDafOdf wflbªsf] gf}lj;] ;d]t kb{5 . csf]{tkm{ xfn Millennium 

Challenge Corporation (MCC) n] /ftdf6], uN5Ldf $)) s]=eL= ;a:6]zg lgdf{0f ug]{ sfo{qmd /x]sf] 
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x'Fbf k|;f/0f nfOg agfpg'kg]{ cfjZostf klg kb}{g . :jLrof8{af6 uN5L -/ftdf6]_ ;Ddsf] 5f]6f] b"/Lsf] 

k|;f/0f nfOg dfq agfP k'U5 .  

of] cfof]hgf lgdf{0fnfO{ :jb]zL k"FhLsf] PsLs[t pkof]u ug]{ cj;/sf ?kdf klg lng ;lsG5 . b]znfO{ 

cf}Bf]lusLs/0f ug{, /f]huf/L l;h{gf ug{ / l;+rfOhGo nfe! sf nflu pkof]u ug{ cj;/ ldNg] ePsfn] 

o;sf] yk /0fgLlts dxTj :ki6 x'g cfpF5 . ;fy}, k]6«f]lnod kbfy{sf] cfoftaf6 aif]{gL c/af}+ ?k}ofF 

ljb]lzg] l:yltnfO{ o; cfof]hgfaf6 pTkflbt x'g] ljB't\n] cf+lzs dfqfd} ePklg lj:yfkg u/L g]kfnL 

cy{tGqdf ;sf/fTds k|efj kfg]{5 .

(= tNnf] t6Lo kmfObfsf] d"Nof+sg / afF8kmfF8

hnfzoo'Qm j[xt\ cfof]hgfx?af6 b]zleq dfq geO{ ef/tsf] ;d]t ax'p2]ZoLo / ax'cfoflds 

cfjZostf kl/k"lt{ ug]{, k|fs[lts axfjnfO{ kl/jt{g ug{sf nflu axfj lgoGq0f (flow regulation) ug]{, 

;'Vvfofddf k|fKt x'g] lgolGqt kfgL (regulated water) af6 b'a} b]zsf nflu l;+rfO ;'ljwf k|fKt x'g], 

ef/t / a+unfb]zdf jiff{df cfpg] af9L lgoGq0f ug{ ;3fp k'Ug], ef/tsf] dxTjfsf+IfL b'O{ cfof]hgfx? 

g]zgn l/e/ ln+lsª k|f]h]S6 / lj|lËª u|Lg l/ef]n';g 6' Oi6g{ Ol08of sf nflu dxTjk"0f{ e"ldsf v]Ng] 

cflb sf/0fn] tNnf] t6Lo kmfObfx?sf d"Nof+sg ug{ / nfeu|fxLx?aLr nfesf cfwf/df o; cfof]hgfsf] 

nfutdf klg pko'Qm afF8kmfF8 x'g h?/L 5 . tNnf] t6Lo kmfObfx? s]–s] / slt x'g ;S5g\ egL 

oyfy{ ?kdf lgwf{/0f / lgSof}{n x'Fbf tNnf] t6Lo If]qdf kg]{ b]zx?;Fu nfut / nfesf] afF8kmfF8 eO{ 

a'9Lu08sL hnfzoo'Qm cfof]hgfsf] lgdf{0fdf x'g] nfutdf g]kfnnfO{ ljQLo Joj:yfkg ug{ ;xh 

x'g]5 . a'9Lu08sL hnfzoo'Qm cfof]hgfn] tNnf] t6Lo ;fljs / k|:tfljt l;+rfO cfof]hgfx? tyf 

lqz"nL / gf/fo0fL gbLsf hnljB't\ cfof]hgfx?df ;sf/fTds c;/ kfg]{5 . a'9Lu08sLsf] ;+lrt kfgLn] 

lxpFbdf g]kfnn] k"jL{ lrtjgb]lv gjnk/f;L;Dd l;+rfO, af9L lgoGq0f, hn oftfoft, dT:okfng, 

ko{6g cflbdf clwstd kmfObf p7fpg ;Sg]5 .

o; cfof]hgf lgdf{0f eO{ ;+rfngdf cfpFbf tNnf] t6Lo kmfObfx? lng] b]zx?n] nfe–xflgsf] ljZn]if0f 

u/L ;f] adf]lhd nfut / nfedf afF8kmfF8 ug{ tNnf] t6Lo kmfObfx?sf ;DaGwdf cGt/f{li6«o cEof;nfO{ 

;d]t dWogh/ ug{'kg]{ ePsf]n] ;DalGwt lj1x?af6 To:tf] d"Nof+sg / nfe–nfut afF8kmfF8sf] vfsf 

lgdf{0f x'g Pj+ ;f]sf cfwf/df tNnf] t6Lo b]zx?;Fu jftf{, 5nkmn cl3 a9fO{ lgisif{df k'Ug cfjZos 

b]lvG5 . a'9Lu08sL hnfzoo'Qm cfof]hgfdf cfjZos kg]{ nufgL h'6fpg of] klg Ps dxTjk"0f{ ;|f]t 

aGg ;Sg] b]lvG5 .

! ef/tl;t g]kfnn] u/]sf] u08s ;Demf}tfdf ;'Vvfofdsf tLg dlxgf u08s gbLsf] kfgL ef/tl;tsf] cnu ;Demf}tf gu/L csf]{ j]l;gdf 
n}hfg gkfOg] k|fjwfgsf sf/0f tL dlxgfx?df cfˆg} l;+rfO{sf nflu klg kfgL cGo s[lifhGo e"–efult/ n}hfg g;Sg] cj:yf eO/x]sf]df 
a'9Lu08sL hnfzoo'Qm cfof]hgf lgdf{0fsf sf/0f j[l4 x'ghfg] axfjnfO{ cfˆgf] cfGtl/s pkof]udf Nofpg ;lsg] b]lvG5 .
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!)=  cfof]hgfsf] nfut

6«ofS6]j]n OlGhlgol/Ën] tof/ kf/]sf] a'9Lu08sL hnljB't\ cfof]hgfsf] ;+DefJotf cWoog / lj:t[t 

l8hfOg k|ltj]bgdf pNn]v ul/P cg';f/ cfof]hgfsf] s'n nfut tkl;n cg';f/ @%(=# s/f]8 cd]l/sL 

8n/ /x]sf] 5 .

tflnsf & M cfof]hgfsf] s'n nfut
-ldlnog cd]l/sL 8n/_

l;=g+= ljj/0f /sd 

! jftfj/0fLo tyf ;fdflhs nfut ^!@

@ l;len lgdf{0f sfo{ !,@^%

# xfO8«f]d]sflgsn tyf On]S6«f]d]sflgsn sfo{ %&!

$ k|;f/0f nfOg lgdf{0f ##

% k"jf{wf/ ;+/rgf÷;8s lgdf{0f %%

^ OlGhlgol/ª tyf k|zf;lgs vr{ %&

s'n cg'dflgt nfut @,%(#

pko{'Qm nfut cg'dfg k'g/fjnf]sg ug{ cfjZos 5, h;af6 cfof]hgfsf] nfut 36\g ;Sg] ;Defjgf 

/x]sf] 5 .@ 

!!= lgdf{0f cjlw

6«ofS6]j]n OlGhlgol/Ën] tof/ kf/]sf] a'9Lu08sL hnljB't\ cfof]hgfsf] ;DefJotf cWoog / lj:t[t 

l8hfOg k|ltj]bgdf pNn]v ul/P cg';f/ ljB't\ u[xsf] k"0f{ Jofkfl/s pTkfbg z'? x'g];Ddsf] s'n lgdf{0f 

cjlw & jif{ !) dlxgf x'g]5 . g]kfn ;/sf/ dlGqkl/ifb\n] ;d]t pQm cfof]hgf * jif{sf] ;dofjlwdf 

;DkGg ul/g] lg0f{o u/]sf] 5 .

@ pbfx/0fsf lglDt, cfof]hgfsf] k|:tfljt @^# dL6/ cUnf] 8\ofdnfO{ @@% dL6/df 36fpg] xf] eg] @$(% GWh jflif{s pmhf{ k|fKt ug{ ;lsg] 
/ o;n] cfof]hgfsf] nfutdf s/Lj Ps vj{ g]kfnL ?k}ofF sdL x'g;Sg] ;'emfj o; ;ldltnfO{ k|fKt ePsf] 5 . -O{= lai0f' zdf{ g]kfn, @)!&_
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!@= 7]Ssfsf] df]8fln6L

a'9Lu08sL hnfzoo'Qm cfof]hgf OlGhlgol/ª, k|f]So'/d]G6 P08 sG:6«S;g (EPC) df]8ndf ljsf; 

ul/g]5 . o;sf nflu 6«ofS6]j]n Ol~hlgol/ªn] af]nkq b:tfj]hx?  (Tender documents) tof/ kf/L 

k]z ul/;s]sf] 5 . pQm 7]Ssfsf nflu af]nkq cfXjfg ug{'cl3 lj1x?sf] ;fgf] sfo{bn agfO{ af]nkq 

b:tfj]hx? k'g/fjnf]sg x'g cfjZos 5 .

;DefJotf cWoog tyf lj:t[t l8hfOg k|ltj]bgdf lgdf{0f sfo{x?nfO{ tLg n6df afFl8Psf] 5 . h;dWo] 

klxnf] n6df kx'Fr dfu{ tyf k'n lgdf{0f / ODKnf]o;{ SofDk lgdf{0f kb{5g\ . bf];|f] n6df afFw / ;f] 

;DaGwL cGo lgdf{0f sfo{x? -6]njf6/ afFw / 8fOe;{g 6g]n nufot_ /x]sf 5g\ . t];|f] n6df kfj/ 

/ OG6]s, x]8/]; 6g]n, kfj/ xfp; l;len lgdf{0f sfo{ / xfO8«f]÷On]S6«f] d]sflgsn pks/0f, 6]n/]; 

Rofgn, l:jrof8{ -lh=cfO=P;=_, k|;f/0f nfOg ;a:6]zg nufot ;Dk"0f{ kfj/ sDkf]g]06x? kb{5g\ . 

pQm k|ltj]bgdf n6 ! sf sfo{x? ODKnf]o/s} l8hfOg cg';f/ o'lg6 /]6 / kl/df0f adf]lhd e'QmfgLdf 

cfwfl/t lgdf{0f 7]Ssf dfkm{t\ / n6 @ Pj+ n6 # sf sfo{x? EPC df]8nsf] 7]Ssf dfkm{t\ ;DkGg u/fpg 

l;kmfl/; ul/Psf] 5 .

!#=  cfly{s ;DefJotf

gbL axfjsf] conservative approach / k/fdz{bftf 6«ofS6]j]nn] u/]sf] kl5Nnf] axfj dfkgsf cfwf/df 

cfpg] b'O{ pTkfbg kl/b[Zo cg';f/ cfly{s / ljQLo ;DefJotf (economic and financial approach) 

6«ofS6]j]n OlGhlgol/Ësf] ;DefJotf cWoog tyf lj:t[t l8hfOg k|ltj]bgdf k|:t't ul/Psf] 5 .

kl/b[Zo !M cf};t jflif{s pmhf{, lxpFb] pmhf{, jiff{ pmhf{M ##,*#!,$)* / !,(&% GWh

kl/b[Zo @M cf};t jflif{s pmhf{, lxpFb] pmhf{, jiff{ pmhf{M $@,%)!,^@# / @,^@& GWh

pQm pmhf{ d"ntM :jb]zd} pkef]u ul/g] / gLltut k|f]T;fxg u/L :jb]zd} vkt x'g] eGbf a9L pmhf{ 

ePdf qm;af]8{/ Jofkf/ klg ug{ ;lsg]5 .

;'Vvfofdsf] pmhf{nfO{ gbL k|jfxL hnljB't\ cfof]hgfx?sf] ljB't\ d"NonfO{ cfwf/ dfgL cfof]hgfsf] 

cfly{s d"No (economic value) lgsflnPsf] 5 . o; cg';f/ ;'Vvfofdsf] pmhf{ k|lt d]ufjf6 306f $@% 

cd]l/sL 8n/ / jiff{ofdsf] pmhf{ z'Go d"Nodf lgwf{/0f ePsf] lyof] . o; cg';f/ cfof]hgfsf nflu 

jflif{s pmhf{sf] cf};t d"No k|lt d]ufjf6 306f !&( cd]l/sL 8n/ a/fa/ x'g hfG5 .
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pko{'Qm kl/b[ZodWo] klxnf]df xfn cl:tTjdf /x]sf / k|:tfljt hnljB't\ cfof]hgfx?df a'9Lu08sL 

hnljB't\ cfof]hgfn] kfg]{ tNnf] t6Lo ;sf/fTds c;/, l;+rfOsf sf/0f a9\g hfg] s[lif cfDbfgL / 

af9L lgoGq0fh:tf kmfObfx? g;d]l6sg} Economic Internal Rate of Return (EIRR) !%=%Ü  x'gcfPsf] 

b]lvG5 eg] Financial Internal Rate of Return (FIRR) &Ü  /x]sf] 5 . 

bf];|f] kl/b[Zodf FIRR *=^Ü /x]sf] 5, h;n] g]kfnsf] Go"g ljB't\ ljqmL d"Nosf] k|efj :ki6 kfb{5 . t/ 

g]kfn ljB't\ k|flws/0fsf] xfnsf] gLltut Joj:yfcg';f/ hnfzoo'Qm cfof]hgfsf nflu ;'Vvfofdsf] 

pmhf{ vl/b b/ ?= !@=$) k|lt o'lg6 / jiff{ofdsf] pmhf{ vl/b b/ ?= &=!) k|lt o'lg6 lgwf{/0f ul/Psf] 

5 . jiff{sf] pmhf{ s'n jflif{s pmhf{sf] %)Ü eGbf hlt k|ltztn] a9L x'G5, Tolt g} k|ltztn] jiff{sf] 

pmhf{ vl/b b/ ?= &=!) k|lt o'lg6eGbf sd x'g] Joj:yf ckgfOPsf] 5 . pQm vl/b b/sf] Joj:yf 

adf]lhd cfly{s ;"rsx? lgsflnPdf cfof]hgf yk ;DefJo b]lvg]5 .

cfof]hgf k|j4{sn] vf]Hg] ljB't\ d"No (tariff) df ;d]t ljZn]if0f ubf{ @)Ü :j–k"FhL k|ltkmn (Return 

on equity) sf nflu k|lt o'lg6 ljqmL d"No @!=% cd]l/sL ;]06 klxnf] kl/b[Zodf / !&=% cd]l/sL ;]06 

k|lt o'lg6 gbLsf] axfjdf ePsf] j[l4 cg';f/ cBfjlws ul/Psf] bf];|f] kl/b[Zodf kg{ hfg] b]lvG5, h'g 

g]kfnsf u|fxsx?n] ltg]{ jf ef/tdf ljB't\ ljqmL ubf{ k|fKt x'g] cfosf] t'ngfdf lgs} dxFuf] x'g hfG5 . 

w]/} ;:tf] Jofhb/df nufgL /sd pknAw x'g;Sbf / hnfzoo'Qm cfof]hgf ePsf sf/0f ljB't\ vl/b 

ljqmL ;Demf}tfsf] cjlw yk nDAofpFbf a'9Lu08sL cfof]hgfsf] ljB't\ klxnf] kl/b[Zosf nflu k|lt o'lg6 

!$=% cd]l/sL ;]06 / bf];|f] kl/b[Zosf nflu k|lt o'lg6 !!=% cd]l/sL ;]06df pknAw x'g;S5 . :j–k"FhL 

k|ltkmn b/ xfn g]kfn ljB't\ k|flws/0fåf/f k|o'Qm !&Ü /xFbf pko{'Qm ljB't\ d"No 36\g hfg]5 . nfdf] 

cjlwsf] soft concessional loan / ROE !)Ü ePdf o; cfof]hgfsf] ljB't\ d"No k|lt o'lg6 ( cd]l/sL 

;]06 / & cd]l/sL ;]06df qmdzM klxnf] / bf];|f] pTkfbg kl/b[Zodf cfpg] b]lvG5 .

!$= nufgLsf ljsNkx?

k|mfG;sf] 6«ofS6]j]n Ol~hlgol/ªn] tof/ kf/]sf] ;DefJotf cWoog tyf lj:t[t l8hfOg k|ltj]bg cg';f/ 

lgDg # ljsNkdf o; cfof]hgfdf nufgL Joj:yf ug{ ;lsg] pNn]v ul/Psf] 5 M

n	;fj{hlgs :jfldTjdf ljsf; (Public ownership)

n	k"0f{ lghL :jfldTjdf ljsf; (Full private ownership)

n	k"0f{ lghL÷;fj{hlgs :jfldTjdf ljsf; (Full private/PPP ownership)
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;fj{hlgs :jfldTj cGt/ut lgDg $ pk–ljsNkx? k|:t't ul/Psf 5g\ M

n	ax'kIfLo ;+:yfx¿sf] nufgL (Financing by multilateral institutions)

n	g]kfn ;/sf/sf] ztk|ltzt :j–nufgL (Full self-financing by Government of Nepal)

n	cf+lzs :j–nufgL / cfk"lt{stf{sf] C0f (Partial self-financing and supplier's credit loan)

n	vl/bstf{n] lng] C0f (Preferential buyer's credit loan agreement for the complete project)

k|ltj]bgn] pko'Qm :j–k"FhL k|ltkmn (RoE) :j–k"FhL nufgLstf{x?nfO{ ;'lglZrt ug{ soft concessional 

C0fnfO{ ;s];Dd j[l4 ug{ hf]8 lbPsf] 5 . k|ltj]bgdf ljljw ljsNkx?dWo] klxnf] ljsNk ;fj{hlgs 

:jfldTj cGt/ut partial self-financing and supplier's credit dfkm{t\ soft loan sf] zt{df pks/0fx? 

lng;Sg] cj:yfnfO{ cGo ljsNk eGbf /fd|f] eGb} o;nfO{ cem lwtf]kqx? (bonds) p7fP/ ;'wf/ ug{ 

;lsg] pNn]v ul/Psf] 5 eg] preferential buyers' credit with soft loan conditions nfO{ preferred 

option sf] ?kdf lnOPsf] 5 .

!%= :jb]zL nufgLsf] vfsf / ljsNkx¿

o; v08df g]kfn ;/sf/sf] ldlt @)&$ d+l;/ * sf] lg0f{ofg';f/ a'9Lu08sL hnljB't\ cfof]hgfnfO{ 

:jb]zL nufgLdf ljsf; / lgdf{0f ug{ nufgLsf ;|f]tx¿sf] klxrfg tyf cfof]hgf ljsf; / lgdf{0fsf] 

ljlw Pj+ nufgLsf ljsNkx¿sf] af/]df k|:t'lt ul/Psf] 5 . k|mfG;sf] 6«ofS6]j]n Ol~hlgol/ªn] tof/ 

u/]sf] k|ltj]bg cg'?k o; cfof]hgfsf] s'n nfut cd]l/sL 8n/sf] xfnsf] d"Nodf sl/a ¿= @ va{ 

&) ca{ /x]sf] 5 . o; k|ltj]bgdf ul/Psf s]xL cg'dfgx¿ (Assumptions) nfO{ k'g/fjnf]sg ubf{ 

cfof]hgfsf] nfut em08} !) k|ltztn] 36\g ;S5 . t/ cfof]hgf cjlwdf x'g] d"Noj[l4 tyf s'g} sf/0fn] 

cfof]hgf ;DkGg ug]{ ;dofjlw a9\g uPdf cfof]hgfsf] nfut k'gM a9\g ;Sg] ;Defjgf /xg] x'Fbf of] 

k|of]hgsf nflu ¿= @ va{ &) ca{nfO{ g} s'n nfut dfgL ljZn]if0f ul/Psf] 5 .

!%=! ;|f]tsf] ;DefJotf
o; cfof]hgfnfO{ :jb]zL nufgLaf6 lgdf{0f ug{ g]kfn ;/sf/n] k]6«f]lnod OGwg cfoftdf nufpb} 

cfPsf] ?= % k|lt ln6/sf] k"jf{wf/÷sfa{g s/ Ps alnof] ;|f]tsf] ?kdf lng ;lsG5 . g]kfndf k]6«f]lnod 

OGwg vktsf] ljut !) jif{sf] tYof+s cg';f/ k|To]s jif{ sl/a !%Ü n] j[l4 ePsf] b]lvG5 eg] ljut 

!% jif{sf] tYof+s lnbf o;sf] j[l4 sl/a !@Ü ePsf] b]lvG5 . cfufdL jif{x?df ljsf; lgdf{0fsf sfo{x? 

Jofks ?kdf a9\g] / cfly{s j[l4 b/ sl/a &=@Ü x'g] k|If]k0f nfO{ cfwf/ dfGbf k]6«f]lnod OGwgsf] 

vktsf] j[l4 cem a9L x'g] ;Defjgf 5 . ljutsf jif{x?df ePsf] j[l4b/nfO{ dfq cfwf/ dfgLcfpFbf !) 

jif{sf] k"jf{wf/ s/sf] ljZn]if0f ubf{ b]xfoadf]lhdsf] kl/b[Zo b]lvg cfpF5 .
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tflnsf *M k"jf{wf/ s/ ;+sngaf6 x'g ;Sg] /sdsf] k|If]k0f

l;=g+= cf=j=
k"jf{wf/ s/ ;+sngaf6 x'g ;Sg] cfo -?= !) nfvdf_

j[l4 b/ !$Ü j[l4 b/ !@Ü j[l4 b/ !)Ü

1 2074÷75  9,690  9,520  9,350 

2 2075÷76  11,047  10,662  10,285 

3 2076÷77  12,593  11,942  11,314 

4 2077÷78  14,356  13,375  12,445 

5 2078÷79  16,366  14,980  13,689 

6 2079÷80  18,657  16,777  15,058 

7 2080÷81  21,269  18,791  16,564 

8 2081÷82  24,247  21,046  18,221 

9 2082÷83  27,642  23,571  20,043 

10 2083÷84  31,511  26,400  22,047 

hDdf  187,378  167,064  149,016 

2073÷74 ;Ddsf] ;+slnt hDdf  15,000  15,000  15,000 

s'n hDdf  202,378  182,064  164,016 

dfly plNnlvt tflnsf cg';f/ cfufdL !) jif{df k]6«f]lnod OGwgsf] vktsf] j[l4 b/ !) k|ltzt k|lt 

jif{ dfq x'g] k|If]k0f ug]{ xf] eg] klg sl/j ! vj{ ^$ ca{ k"jf{wf/ s/ afktsf] /sd hDdf x'g] b]lvG5 .

o; cfof]hgfnfO{ :jb]zL nufgLdf g} lgdf{0f ug{ xfn g]kfn ;/sf/sf] ;|f]t -k"jf{wf/ s/÷sfa{g s/;d]t_ 

sf ;fy} g]kfn ljB't\ k|flws/0f, ;Demf}tf d'tflassf] art (contractual savings) ug]{ ;+:yfx¿ -sd{rf/L 

;~ro sf]if, gful/s nufgL sf]if, /fli6«o aLdf ;+:yfg, /fli6«o aLdf sDkgL_ nufot hnljB't\ nufgL tyf 

ljsf; sDkgL, g]kfn 6]lnsd, g]kfnL ;]gf, g]kfn k|x/Ldf /x]sf] sf]ifaf6 nufgL ug{ ;lsg] cj:yf 5 . 

o;sf ;fy} s]xL dfqfdf ;j{;fwf/0f Pj+ u}/–a+}lsª ljQLo ;+:yfx¿sf] nufgL ;d]t cfslif{t ug{ ;lsg]5 . 

o;sf] nflu pknAw x'g;Sg] k"FhL -l:y/ d"Nodf_ df b]xfocg';f/ cfsng ul/Psf] 5 M

tflnsf (M :jb]zL ;|f]t ;DefJotf
;|f]t /sd cfwf/

!= g]kfn ;/sf/ ¿=!$)–!^) ca{ jflif{s ¿kdf lgdf{0fdf ah]6 ljlgof]hg ug]{,  k]6«f]lnod OGwgdf 
nufO{g] sfa{g s/ (carbon tax) ;d]t

@= g]kfn ljB't\ k|flws/0f ¿=!)–@) ca{ cfkm"n] nufgL u/]sf cfof]hgfx¿sf] nufgL lkmtf{ /sdnfO{ k'gM 
nufgL ug{ ;Sg] / g]=lj= k|f= sf] cfGtl/s cfDbfgL ;d]t

#= sd{rf/L ;~ro sf]if ¿=#)–%) ca{ jflif{s ¿= @) ca{eGbf a9Lsf b/n] sf]if j[l4 x'g], o;sf ;fy} 
cfufdL b'O{ jif{kl5 dflyNnf] tfdfsf]zL, /;'jfu9L, ;fGh]g / dWo 
ef]6]sf]zL hnljB't\ cfof]hgfsf] nufgL lkmtf{ z'? x'g] ePsfn] 
;f]xL nufgLnfO{ k'gn{ufgL ug{ ;Sg]
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$= gful/s nufgL sf]if ¿=#)–$) ca{ jflif{s ¿= !) ca{eGbf a9Lsf b/n] sf]if j[l4 x'g], o;sf ;fy} 
cfufdL b'O{ jif{kl5 dflyNnf] tfdfsf]zL hnljB't\ cfof]hgfsf] 
nufgL lkmtf{ z'? x'g] ePsfn] ;f]xL nufgLnfO{ k'gn{ufgL ug{ ;Sg]

%= g]kfn 6]lnsd ¿=!%–@) ca{ xfn sl/j ¿= %) ca{eGbf a9Lsf] /sd ckl/rflnt ePsf] / k|To]s 
jif{ !@–!% ca{ v'b d'gfkmf eO/x]sf]n] ;f] sf] pkof]u ug{ ;lsg], 
;fy} dflyNnf] tfdfsf]zL hnljB't\ cfof]hgfsf] nufgL lkmtf{ z'? x'g] 
ePsfn] ;f]xL nufgLnfO{ k'gn{ufgL ug{ ;Sg]

^= /fli6«o aLdf 
;+:yfg÷aLdf sDkgLx¿

¿=!)–@) ca{ ;/sf/L :jfldTjdf /x]sf aLdf sDkgLx¿ tyf cGo aLdf sDkgLx¿;Fu 
/x]sf] /sd kl/rfng ug{ ;lsg], ;fy} /fli6«o aLdf ;+:yfgn] dflyNnf] 
tfdfsf]zL hnljB't\ cfof]hgfsf] nufgL lkmtf{ z'? x'g] ePsfn] ;f]xL 
nufgLnfO{ k'gn{ufgL ug{ ;Sg]

&= hnljB't\ nufgL tyf 
ljsf; sDkgL

?=!)–!% ca{ cfGtl/s ;|f]t / cGt/f{li6«o ljQLo ;+:yfx?af6 C0f lnO{ nufgL 
ug{ ;Sg] 

*= ck/ tfdfsf]zL 
hnljB't\ sDkgL

?=&–!@ ca{ ;g\ @)!( b]lv pTkfbg z'? x'g] / o;sf] gub k|jfxnfO{ x]bf{ 
C0fsf] ls:tf lt/]kl5 aflif{s sl/a @ ca{ nufgL ug{ ;Sg]

(= lrlnd] hnljB't\ 
sDkgL

?= #–% ca{ cfˆg} jflif{s v'b d'gfkmf sl/a ?= () s/f]8 /x]sf] / ;xfos 
sDkgLx?af6 Dividend k|fKt x'g] / Right Share hf/L u/L 
nufgL h'6fpg ;Sg]

!)= g]kfnL ;]gf, g]kfn 
k|x/L

¿= %–* ca{ g]kfnL ;]gf / g]kfn k|x/Lsf sNof0fsf/L sf]ifdf /x]sf] /sd 
kl/rfng ug{ ;lsg]

!!= ;j{;fwf/0f -ljk|]if0f 
af6 k|fKt ;d]t_

¿=!)–@) ca{ hnljB't\ cfof]hgfx¿sf] z]o/k|lt ;j{;fwf/0f Pj+ sd{rf/Lsf] 
cfsif{0f /x]sf] / cfof]hgf a08 hf/L u/L p7fpg ;lsg] 

hDdf ¿=@&)–#&) ca{

dfly tflnsfdf k|:t't ul/Psf] nufgLsf] ;DefJotf x]bf{ g]kfn ;/sf/n] Joxf]g{'kg]{ clwstd nufgL 

;Dd k"jf{wf/÷sfa{g s/ af6} ;+sng x'g ;Sg] b]lvG5 . t;y{ of] cfof]hgfdf pko{'Qm adf]lhd nufgL 

ubf{ g]kfn ;/sf/sf] aflif{s sfo{qmddf pNn]Vo c;/ kg]{ b]lvb}g . ;Demf}tf d'tflas art ug]{ 

;+:yfx¿af6 cfsng ul/P cg';f/sf] nufgL k|fKt x'g] cj:yf gcfPdf ljsNksf ?kdf b]xfoadf]lhdsf 

cGo ;|f]tx? ;d]t vf]hL ug{ ;lsg]5 M

!= ax'kIfLo bft[;+:yfx¿af6 k|fKt x'g] C0fM of] C0fdf ljleGg k|sf/sf zt{x¿ x'g] ePsfn] sltko 

cj:yfdf of] u|fXo gx'g ;S5 . tyflk sfof{Gjogdf zt{ g/fvL gtLhfdf dfq zt{ /fvL o:tf] C0f 

lng ;lsG5 . pbfx/0fsf] nflu ljZj a}+ssf] Program-for-Results Financing (PforR) / PlzofnL 

ljsf; a}+ssf] Results-Based Lending (RBL) h:tf cf}hf/x¿ k|of]u u/L o:tf] C0f lng ;lsG5 .

@= ;x'lnotk"0f{ C0fM o:tf] C0f vf; u/L lgof{t–cfoft a}+sx¿ (Export-Import Banks) tyf cGo 

ljQLo ;+:yfx¿af6 k|fKt x'G5 . oL C0fsf] Aofhb/ ax'kIfLo bft[;+:yfx¿af6 k|fKt x'g] C0fsf] 

Aofhb/ eGbf s]xL a9L x'G5 . t/, ax'kIfLo ;+:yfx¿af6 cf+lzs hf]lvd ;'lglZrttf (Partial risk 

guarantee) sf] ljsNk x]g{ ;lsg] ePsfn] o;sf] Aofhb/df s]xL sdL x'g ;Sb5 . 
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#= cfof]hgf ljz]if C0fkq (Project specific bonds): xfn g]kfn ;/sf/n] Go"g ah]6 k"lt{ ug{ p7fpg] 

u/]sf] cfGtl/s C0fsf nflu klg C0fkq hf/L ug]{ u/]sf] 5 . of] ;a} C0f Pp6} 8fnf]df /flvg] / ;f] 

/sdnfO{ ah]6 ljlgof]hgsf] dfWodaf6 kl/rfng ul/g] ePsfn] o:tf] C0f s'g} Ps cfof]hgfnfO{ dfq 

pknAw u/fpg ;lsg] cj:yf 5}g . t;y{ of] cfof]hgf sfof{Gjogsf nflu oxL cfof]hgfnfO{ nlIft u/L 

C0fkq hf/L ug{ ;lsG5, h;nfO{ ;j{;fwf/0fsf ;fy} ;+:yfut nufgLstf{x¿sf] nflu v'nf ug{ ;lsG5 . 

o:tf] C0fkq u}/–cfjf;Lo g]kfnLx¿n] klg vl/b ug{ ;Sg] Joj:yf ug]{ / C0fkqnfO{ lwtf]kqsf] bf];|f] 

ahf/df ;d]t sf/f]jf/ x'g;Sg] Joj:yf ug{ ;lsG5 .

  

$= cfk"lt{stf{sf] C0f (Suppliers' credit): o; cfof]hgfsf nflu cfjZos d]l;g/L cf}hf/ tyf cGo 

;fdfu|Lx¿ ljqmL ug]{ cfk"lt{stf{n] g} lgZlrt cjlwsf nflu o:tf] C0f pknAw u/fpg ;S5 . 

o;n] ubf{ cfof]hgfdf cfˆgf] gub k|jfx x'g yfn]kl5 dfq ls:tfaGbL ?kdf d]l;g/L cf}hf/sf] d"No 

r'Qmf ug{ ;lsg] ePsfn] cfof]hgf cjlwdf gubsf] cfjZostfnfO{ sd ug{ ;lsG5 . t/ o;sf] 

Aofhb/ ;x'lnot k"0f{  C0f eGbf s]xL dxËf] x'g ;S5 .

%= cGo ;|f]tx?M

-s_ cfd hgtfsf] ;xof]u (Crowd funding): of] ;|f]t cGtu{t g]kfn ;/sf/n] cfd gful/snfO{ o; 

cfof]hgfdf ;xeflutf÷;xof]usf nflu cfXjfg ug{ ;Sb5 . g]kfndf of] k|rng z'? gePsf] 

/ o;af6 vf;} 7"nf] ;xof]u gp7\g] ePtfklg g]kfnsf] ljsf;k|lt ;befj /fVg] ;a} JolQmnfO{ 

cfof]hgfk|lt ckgTj hufpg Pj+ /fli6«o efjgfsf] k|j4{g ug{ of] Pp6f dxTjk"0f{ ljQLo cf}hf/ x'g 

;Sb5 .

-v_ sfa{g Jofkf/ (Carbon trade): of] cfof]hgfaf6 x'g ;Sg] sfa{g Jofkf/sf] ;Defjgfsf] vf]hL ug{ 

;lsg]5 .

!%=@ cfof]hgf sfof{Gjog Pj+ nufgLsf] k|f¿k (Implementation and financing modality)

of] cfof]hgf lgdf{0fdf d"VotM b]xfo adf]lhdsf ljsNkx?dWo] Ps pko'Qm ljsNk 5gf}6 u/L sfof{Gjog 

ug{ ;lsg]5 M

!%=@=! klxnf] ljsNk – ljlzi6Ls[t cfof]hgf sfof{Gjog OsfO{ (special purpose vehicle) :yfkgf 

u/L cfof]hgf ljsf; tyf lgdf{0f ug]{ M

of] ljlw xfn lgdf{0fsf] clGtd r/0fdf /x]sf] dflyNnf] tfdfsf]zL hnljB't\ cfof]hgfdf ckgfOPsf] ljlw 

xf] . of] ljlw cg';f/ ljleGg ;/sf/L ;+:yfx?, ;Demf}tf d'tflas art ug]{ ;+:yfx? tyf ;j{;fwf/0f 

;d]tsf] z]o/ ;xeflutfdf Ps gfkmfd"ns sDkgL v8f u/L C0f nufgLsf] Joj:yf ;d]t af6 cfof]hgf 

ljsf; Pj+ lgdf{0f ug{ ;lsG5 . ;f] sf] nflu b]xfoadf]lhd ug{ ;lsg]5 M
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n g]kfn ;/sf/, g]kfn ljB't\ k|flws/0f, sd{rf/L ;~ro sf]if, gful/s nufgL sf]if, hnljB't\ 

nufgL tyf ljsf; sDkgL, /fli6«o aLdf ;+:yfg, aLdf sDkgLx?, g]kfn 6]lnsd, ck/ tfdfsf]zL, 

lrlnd] hnljB't\ sDkgL nufot sf] :j–k"FhL -OSjL6L_ /xg] u/L g]kfn ljB't\ k|flws/0fsf] ;xfos 

sDkgLsf] ?kdf æa'9Lu08sL hnljB't\ sDkgLÆ :yfkgf ug]{ . 

n ;f] sDkgLaf6 pTkflbt ljB't\ vl/bsf nflu g]kfn ljB't\ k|flws/0f;+u ljB't\ vl/b ljqmL ;Demf}tf 

(Power purchase agreement) ug]{ .

n o; cfof]hgfsf] s'n nfutdf hUuf k|flKt, k'gjf{; nufotsf sfo{x¿sf] nfut ;dfj]z ePsf] x'Fbf 

o;af6 k|fKt x'g] k|ltkmn b/ Go"g x'g] ePsfn] g]kfn ;/sf/ afx]ssf nufgLstf{x¿ sd k|ltkmn 

k|fKt x'g] o; cfof]hgfdf nufgL ug{ OR5's gx'g ;S5g\ . o;sf nflu g]kfn ;/sf/n] hUuf k|flKt, 

k'gjf{; nufotsf cGo sfo{x¿sf] nflu Viability gap funding ug{'kg]{ b]lvG5 . of] /sd clwstd 

¿= ($ ca{ ;Dd x'g;S5 . 

n o; cfof]hgfsf nflu dfly k|:t't ul/Psf] nufgLstf{x¿sf] nufgLdWo] C0f / :j–k"FhL -OSjL6L_ 

cg'kft &)M#) sfod ug]{ .

o; ljlwaf6 lgdf{0f ubf{ g]kfn ;/sf/n] s'n nfutsf] sl/a #% k|ltzt -cyf{t\ ¿= ($ ca{_ Viability 

gap funding ubf{ cfof]hgfsf] nfut ¿= !&^ ca{ sfod x'g cfpF5 . o;df #) k|ltzt cyf{t\ ¿= %# 

ca{ :j–k"FhL -OSjL6L_ / &) k|ltzt cyf{t\ ¿= !@# ca{ C0faf6 Joxf]g{'kg]{ x'G5 . o;sf] k"FhL ;+/rgf 

b]xfo cg';f/ k|:tfj ul/Psf] 5 M

tflnsf !)M ljlzi6Ls[t cfof]hgf sfof{Gjogsf] k"FhL ;+/rgf

-/sd ? ca{df_

l;=g+= ;|f]t 
:j–k"FhL -OSjL6L_ C0f 

s}lkmot
/sd k|lt;t Go'gtd clwstd

! g]kfn ;/sf/÷ g] lj k|f @) #( $) %) soft loan, 
lgoldt ah]6

@ sd{rf/L ;~ro sf]if # % #) $)

# gful/s nufgL sf]if # % @) $)

$ g]kfn 6]lnsd # % !) @)

% /fli6«o aLdf ;+:yfg÷aLdf sDkgLx? @ $ % !%

^ hnljB't\ nufgL tyf ljsf; sDkgL @ $ !) !%

& ck/ tfdfsf]zL hnljB't\ sDkgL @ $

* lrlnd] hnljB't\ sDkgL @ $

( g]kfnL ;]gf, g]kfn k|x/Lsf] sNof0f sf]if # %

!) :yfgLo hgtf % !)

!! ;j{;fwf/0f * !% % !) a08

!@ sd{rf/L # %

s'n hDdf %# !)) !@# !(%

gf]6M pko{'Qm z]o/ ;+/rgfdf cfof]hgf sfof{Gjogsf jvt yk36 Pj+ ;fdfGo x]/km]/ ug{ ;lsg]5 .
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Viability Gap Funding (VGF) ljlwaf6 of] cfof]hgf ljsf; Pj+ lgdf{0f ubf{ g]kfn ;/sf/n] cfof]hgf 

nfutsf] sl/j #% k|ltzt  /sd cg'bfgsf] ?kdf lbg'kg]{ cj:yfnfO{ dWogh/ u/L VGF sf] ;§f 

;x'lnotk"0f{ C0f nufgL (Viability Gap lending) ug]{ j}slNks Joj:yf ug{ ;d]t ;Sg]5 . o; ljlw 

cGt/ut g]kfn ;/sf/n] k"jf{wf/÷sfa{g s/af6 k|fKt /sd / jflif{s ah]6 ;d]taf6 g]kfn ljB't\ 

k|flws/0f dfkm{t  ljlzi6Ls[t cfof]hgf sfof{Gjog O{sfO{ (SPV) nfO{ clt ;x'lnotk"0f{ Aofh b/df  

cfof]hgf ;+rfng cjlw -#) jif{_ ;Dddf lkmtf{ x'g] u/L pknAw u/fpg ;Sg]5 . cfufdL b; jif{sf] 

k"jf{wf/ s/af6 ;+sng x'g ;Sg] /sd x]bf{ g]kfn ;/sf/n] sl/j !%) b]lv @)) ca{ ;Dd C0f 

nufgL oxL ;|f]taf6 ug{;Sg] b]lvG5 . gk'u C0fsf] nflu sDkgLn] dfly a'Fbf g+= !$=! df pNn]v ul/P 

adf]lhdsf ljleGg j}slNks ;|f]tx? ;d]t kl/rfng u/L nufgL h'6fpg ;Sg]5 . :j–k"FhL nufgLsf 

;DaGwdf dfly k|:t't ul/P cg';f/ g} ug{ ;lsg]5 .

g]kfn ;/sf/n] ug]{ s'n nfutsf] sl/a #% k|ltzt Viability gap funding sf] k'i6\ofO{ M

g]kfn ;/sf/n] ug]{ Viability gap funding sf] cf}lrTo b]xfocg';f/ k'li6 x'G5 M

!= g]kfn ;/sf/sf] dfq nufgLdf g]kfn ljB't\ k|flws/0fn] of] cfof]hgf lgdf{0f ug{ sl7g x'g] x'Fbf 

sDkgL :yfkgf u/L sfof{Gjog ubf{ cGo nufgLstf{sf] nufgL ;d]t cfslif{t x'g uO{ g]kfn 

;/sf/sf] cfly{s Jooef/ sd x'g] .

@= cfof]hgfsf nflu hUuf k|flKt tyf k'gjf{; sf] Joj:yf ;/sf/n] g} ug{'kg]{ ePsfn] ;f]sf] nfut 

;/sf/sf] bfloTj x'g] .

#= of] cfof]hgfsf] lgdf{0faf6 tNnf] t6Lo If]qdf l;+rfO, af9L lgoGq0f cflbsf] kmfO{bf lng ;lsG5 . 

$= o; cfof]hgfaf6 ljB't\ pTkfbg dfq x'g] geO{ ko{6g tyf dT:okfng nufotsf Joj;flos 

lqmofsnfkx¿df ;d]t j[l4 eO{ g]kfn ;/sf/n] cfˆgf] nufgL tL lqmofsnfkx¿af6 klg p7fpg 

;Sg] .

%= lgdf{0f cjlwdf ;/sf/nfO{ VAT / cGo s/ jfkt sl/j $)÷%) ca{ sf] xf/fxf/Ldf /fh:j k|fKt x'g] .

^= tNnf] t6Lo If]qdf aGg] cfof]hgfx? af6 k|fKt x'g] yk pmhf{ afktsf] kmfO{bf ;/sf/n] lng ;Sg] .

&= hnfzoo'Qm cfof]hgfaf6 x'g] tNnf] t6Lo If]qsf] cGt/b]zLo kmfO{bf afF8kmfF8 af6 k|fKt /sd 

;/sf/n] VGF nufgL afkt lng ;Sg] 5 .

*= cfof]hgf ;+rfngdf cfPkl5 #) jif{df ;/sf/n] /fh:j afkt sl/a ?=*) ca{ / Corporate tax 

afkt sl/j ?=!)) ca{ k|fKt ug{ ;Sg] b]lvG5 .

(= tL; jif{kl5 cfof]hgf ;/sf/nfO{ l;Q}df x:tfGt/0f x'g] x'Fbf jflif{s sl/j ?=$)–$% ca{ sf] 

/fh:j ;/sf/nfO{ k|fKt x'g]5 .

!)= o; cfof]hgfnfO{ cfjZos VGF k]6«f]lnod OGwg cfoftdf nufpb} cfPsf] sfa{g s/ af6} k"lt{ x'g] 

x'Fbf cfufdL lbgdf lj:tf/ x'g] cfly{s lqmofsnfkaf6 ;/sf/sf] cfGtl/s ;|f]t kl/rfng Ifdtf 

j[l4 eO{ jflif{s ¿kdf o:tf] nufgL ug{ ;/sf/nfO{ ;xh x'g]5 .
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!%=@=@ bf];|f] ljsNk – g]kfn ;/sf/sf] k"0f{ nufgLdf g]kfn ljB't\ k|flws/0fn] cfof]hgf ljsf; / 

lgdf{0f ug]{ M

of] ljlw xfn g]kfn ljB't\ k|flws/0f af6 sfof{Gjogdf /x]sf ;a}h;f] ljB't\ cfof]hgfx¿df ckgfOPsf] 

ljlw xf] . o;df g]kfn ;/sf/n] g]kfn ljB't\ k|flws/0fnfO{ z]o/ / C0f nufgLsf] dfWodaf6 ;|f]t 

pknAw u/fpFb5 / g]kfn ljB't\ k|flws/0fn] cfof]hgf sfof{Gjog ub{5 . of] ljlw ckgfpFbf g]kfn ljB't\ 

k|flws/0fn] ljB't\ vl/b ;Demf}tf ug{' kg]{ cfjZostf /xFb}g / cGo nufgLstf{ gx'gfn] cfGtl/s k|ltkmn 

b/ ;DaGwL ljifo uf}0f x'g hfG5 .

o; ljlw cg'?k cfof]hgfsf] lgdf{0f ubf{ lgDg ;|f]t pkof]u ug{ ;lsG5 M

!=   g]kfn ;/sf/sf] cfGtl/s ;|f]t @=  afXo ;|f]t

    k"jf{wf/ s/÷sfa{g s/    ax'kIfLo / låkIfLo C0f

    cGo lgoldt /fh:j    cGo ;+:yfx¿sf] C0f

    cfGtl/s C0f    cfk"lt{stf{sf] C0f

    cfof]hgf ljz]if C0fkq

 

o; ljlwdf /x]sf s]xL hf]lvdx¿ lgDg lnlvt 5g\ M

!= ;Dk"0f{ nufgL g]kfn ;/sf/n] ug]{ ePsfn] cf};t jflif{s ¿= ## ca{ &% s/f]8 oxL cfof]hgfsf 

nflu dfq ljlgof]hg ug{'kg]{ .

@= ;/sf/sf] nufgL cGo If]q / cfof]hgfdf ;d]t x'g] ePsfn] gub k|jfx sd x'g uO{ ah]6 ljlgof]hg 

;dodf x'g g;sL cfof]hgfsf] sfddf l9nfO x'g] / nfut a9\g ;Sg] .

#= g]kfn ev{/} ;+3Lo ;+/rgfdf uPsfn] o;sf] Joj:yfkgdf k|z:t ;|f]t h'6fpg' kg]{ x'Fbf cfjZos 

dfqfdf /sd pknAw x'g g;Sg] .

$= g]kfn ;/sf/n] ax'kIfLo / låkIfLo C0f k|fKt u/L o;df nufgL ug{ ;Sg] ePtf klg olt 7"nf] 

cfof]hgfsf nflu Pp6} bft[kIfaf6 C0f pknAw gx'g] .

%= w]/} bft[kIfaf6 C0f ln+bf o;sf] Transaction Cost a9\g uO{ cfof]hgfsf] ;du| nfutdf ;d]t j[l4 

x'g ;Sg] .

^= cGo ;/sf/L cfof]hgfx?df h:t} o;df klg ljleGg k|sf/sf cGo ;d:ofx? kg{ ;Sg] .

t;y{ xfnsf] cj:yfdf of] ljlw Tolt pko'Qm b]lv+b}g .

!%=@=# t];|f] ljsNk – OlGhlgol/Ë, vl/b, lgdf{0f / nufgL (Engineering, Procurement, Construction 

and Financing- EPCF) ljlwdf cfof]hgf ljsf; / lgdf{0f ug]{ M

of] ljlwdf cfof]hgfsf] ;Dk"0f{ OlGhlgol/Ë, vl/b / lgdf{0f ug{sf nflu ljQLo Joj:yf ;d]t cfkm}+ ug]{ 

u/L k|lt:kwf{sf] dfWodaf6 s'g} Ps sDkgLnfO{ lhDdf lbg ;lsG5 . o;df nufgLsf zt{x? / cfof]hgf 



a'9Lu08sL hnfzoo'Qm hnljB't\ cfof]hgfM 
nufgLsf] vfsf tof/ ug{ ul7t ;ldltsf] k|ltj]bg @)&$

22

;DkGg ePkl5 nufgL ls:tfaGbLdf lkmtf{ x'g] ljlw Pj+ k|lqmof ;d]t :ki6 Pj+ kf/bzL{ ?kdf 7]Ssf 

;Demf}tfdf pNn]v x'g h?/L x'G5 . o;df cfof]hgf lgdf{0f ePkl5 g]kfn ;/sf/÷g]kfn ljB't\ k|flws/0f 

nfO{ x:tfGt/0f ug]{ jf lglZrt ;do;Dd ;+rfng klg ug]{ ljsNk x'g ;S5 . lgdf{0fstf{n] C0fsf] ;|f]t 

cfkm} Joj:yf u/L cfof]hgf ;+rfngdf cfP kZrft\ g]kfn ;/sf/÷g]kfn ljB't\ k|flws/0f;Fu jflif{s 

?kdf nufgL lkmtf{ dfUg]5 . g]kfn ljB't\ k|flws/0fn] cfof]hgfaf6 pTkflbt ljB't\ ljqmL u/]/ k|fKt x'g] 

/sdaf6 nufgL lkmtf{ ug]{5 . o;/L nufgL ug]{ nufgLstf{n] cfˆgf] nufgL, ;f]sf] Aofh / gfkmfsf] lx:;f 

;d]t hf]8L nufgL lkmtf{ lng]5 . of] ljlwsf s]xL hf]lvdx¿ lgDglnlvt 5g\M

!= lgdf{0fstf{n] g} C0f ;d]t vf]Hg'kg]{ x'bf C0fsf] Aofhb/ tyf zt{x? / lgdf{0fstf{n] lng] gfkmf 

;DaGwdf jftf{åf/f to ug{'kg]{ x'bf k|lqmof hl6n x'g;Sg] .

@= g]kfn ;/sf/n] C0f lkmtf{sf] k|Tofe"lt lbg'kg]{ .

#= lgdf{0fstf{ 5gf}6df ;fjwfgL ckgfOPg eg] cfof]hgfsf] u'0f:t/ tyf nlIft k|ltkmndf c;/ kg]{ .

$= lgdf{0fstf{n] ;dod} ljQLo Joj:yfkg ug{ g;s]df ljQLo hl/jfgfx¿sf] Joj:yf x'g] ePtf klg 

cfof]hgfdf x'g] l9nfOn] gf]S;fgL b]znfO{ g} x'g] .

!^= cfof]hgfaf6 ;dli6ut cfly{s 
l:yltdf kg]{ k|efj

o; cfof]hgfsf] lgdf{0faf6 ;dli6ut cfly{s l:yltdf ;sf/fTds k|efj kg]{ b]lvG5 . tyflk cfof]hgfsf 

nflu cfjZos d]l;g/L cf}hf/ nufotsf ;fdu|Lx¿ cfoft ug{'kg]{ ePsfn] rfn' vftfdf rfk kg{ uO{ 

zf]wgfGt/df ;d]t s]xL c;/ kb{5 . cfof]hgf lgdf{0f cjlwdf xfn a9\bf] qmddf /x]sf] Jofkf/ 3f6fdf 

cem j[l4 x'g] ;Defjgf /xG5 . t/ of] cNk cjlwdf dfq sfod /xG5 . cfjZos ;fdu|L cfoft 

eO;s]kl5 afFsL jif{x¿df To;n] vf;} k|efj kfb}{g . o;}u/L o;af6 ;l~rt ljb]zL d'›fdf ;d]t s]xL 

sdL cfpg]5 . t/ xfn k|z:t ljb]zL ljlgdo ;l~rlt /x]sf sf/0f klg oxL cfof]hgfaf6 dfq 7"nf] 

c;/ k'Ug] b]lvb}g . ;f/f+zdf o; cfof]hgfsf] lgdf{0faf6 s]xL ;dli6ut cfly{s kl/;"rsx¿df kg]{ 

k|efj b]xfo adf]lhd k|:t't ul/Psf] 5 M

cg's"n k|efj k|lts"n k|efj k|lts"ntf sd ug]{ pkfo

!= k"FhL lgdf{0f x'g] != lgdf{0f cjlwdf cfoftdf j[l4 
eO{ Jofkf/ 3f6f a9\g] 

of] cNk cjlwsf] dfq c;/ 
ePsf]n] bL3{sfnLg k|efj gkg]{

@= k"FhLut vr{df j[l4 eO{ /fh:j 
kl/rfngdf j[l4 x'g]

@= zf]wgfGt/ l:yltdf  
bafa a9\g]

#= cfly{s lqmofsnfkx¿ lj:tf/ eO{ s'n 
ufx{:Yo pTkfbg j[l4 x'g]

#= ljb]zL ljlgdo ;~lrltdf x|f; 
cfpg ;Sg]

$= cfof]hgfaf6 ljB't\ pTkfbg eP kl5 
pNn]Vo ?kdf Jofkf/ 3f6f sd x'g]
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!&= lgisif{ tyf l;kmfl/z

;ldltn] plNnlvt ljleGg ljsNkx?sf] cWoog tyf ljZn]if0fsf cfwf/df /fli6«o uf}/j Pj+ /0fgLlts dxTj 

af]s]sf] a'9Lu08sL hnfzoo'Qm hnljB't\ cfof]hgfsf] ljsf; tyf lgdf{0fsf ;Gbe{df b]xfoadf]lhdsf 

lgisif{ ;lxt sfof{Gjogsf nflu l;kmfl/z u/]sf] 5 M

s_ cfof]hgf sfof{Gjog Pj+ nufgLsf] k|f¿k (Project implementation and financing modality) 

;DaGwdf g]kfn ljB't\ k|flws/0fsf] ;xfos sDkgLsf ?kdf ljlzi6Ls[t cfof]hgf sfof{Gjog 

OsfO{ (Special Purpose Vehicle, SPV) :yfkgf u/L g]kfn ;/sf/, g]kfn ljB't\ k|flws/0f, 

;Demf}tf d'tflas art ug]{ ;+:yfx? -sd{rf/L ;+ro sf]if, gful/s nufgL sf]if, /fli6«o aLdf 

;+:yfg, aLdf sDkgLx?_ nufot hnljB't\ nufgL tyf ljsf; sDkgL, g]kfn 6]lnsd, ck/ 

tfdfsf]zL hnljB't\ sDkgL, lrlnd] hnljB't\ sDkgL, g]kfnL ;]gf, g]kfn k|x/Ldf /x]sf] 

sNof0fsf/L sf]if tyf ;j{;fwf/0f / u}/–a}+ls+u ljQLo ;+:yfx?sf] ;d]t nufgL x'g] Joj:yf ug]{ . 

cfof]hgfnfO{ ljQLo ?kdf ;DefJo agfpg g]kfn ;/sf/n] k'gjf{;, hUuf clwu|x0f tyf cGo 

ef}lts k"jf{wf/ ljsf;sf nflu cfof]hgfsf] s'n nfut -?= @&) ca{_ sf] sl/j #% k|ltzt /sd 

Viability Gap Funding (VGF) ug]{ . ;fy} g]kfn ;/sf/n] cfof]hgfnfO{ gk'u C0f Viability Gap 

Lending (VGL) sf ?kdf clt ;x'lnotk"0f{ Aofhb/df pknAw u/fpg] . pQm /sd g]kfn ;/sf/n] 

k]6«f]lnod OGwgdf nufPsf] k"jf{wf/÷sfa{g s/ af6 k"lt{ ug]{ .

v_ cfof]hgf lgdf{0f eO{ ;+rfngdf cfpFbf tNnf] t6Lo kmfObfx? -af9L lgoGq0f, l;FrfO, vfg]kfgL 

cflb_ af/] nfe–xflgsf] ljZn]if0f u/L k|rlnt cGt/f{li6«o cEof; ;d]tsf cfwf/df lj1x?af6 

To:tf] d"Nof+sg / nfe nfut afF8kmfF8sf] vfsf tof/ ug{ Pj+ tNnf] t6Lo b]zx?;Fu cfjZos 

jftf{, 5nkmn cl3 a9fpg ;/sf/n] kxn ug]{ .

u_ hnfzo;Fu ;DalGwt cfly{s ;fdflhs ;sf/fTds k|efjx? (Positive externalities) – ko{6g, 

s[lif, dT:okfng, ;x/Ls/0f, l;rfO{, vfg]kfgL cflb If]qsf] k|j4{g ug]{ / k'gjf{; Pj+ jftfjf/0f;Fu 

;DalGwt gsf/fTds  k|efjx? (Negative externalities) sf] Go"gLs/0f ug{ ;+3, k|b]z / :yfgLo 

tx ;+nUg PsLs[t ljsf; of]hgf / nufgLsf] /0fgLlt agfpg k|f/De ug]{ .
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cfufdL !) jif{leq ljB't\ If]qdf cfjZos nufgL
cg';"rL !

qm=;+= cfof]hgf ;+Vof hl8t 
Ifdtf 
-d]=jf=_

cg'dflgt nfut /sd k|lta4 nufgL cfjZos nufgL 
:jb]zL j}b]lzs    :jb]zL j}b]lzs   :jb]zL j}b]lzs   
-?= b; 
nfvdf_

(MUSD) -?= b; 
nfvdf_

(MUSD) -?= b; 
nfvdf_

(MUSD)

! ljB't vl/b ;Demf}tf eO{ ljlQo 
Joj:yfkg kZrft\ lgdf{0ffwLg cj:yfdf 
/x]sf h=lj=cf=x? -g]=lj=k|f= / o;sf 
;xfos sDkgLx? afx]s_

96 1423=7 274,790 99=5 274,790 99=5 

@ ljB't vl/b ;Demf}tf eO{ ljlQo 
Joj:yfkg kZrft\ g]=lj=k|f=sf ;xfos 
sDkgLx? dfkm{t lgdf{0flwg cfof]hgfx?

5 726=3 8,488=36 8,488=36

# ljB't v/Lb ;Demf}tf eO{ ljlQo Joj:yfkg 
x'g afFsL /x]sf hnljB't cfof]hgfx? 

59 1020 204,000 204,000

$ ljB't vl/b ;Demf}tf x'g] qmddf /x]sf] hnljB't cfof]hgfx? 

$=! ltnf ! / @ 2 600 1200 1200
$=@ ck/ lqz'nL—! 1 216 560 560
$=# lqz'nL ef]6]sf]zL 1 120 240 240
% g]=lj=k|f=af6 lgdf{0f e}/x]sf h=lj= cf=x? 

-dflyNnf] lqz'nL # P, rd]lnof, s'n]vfgL #_
3 104 60,000 60,000

^ g]=lj=k|f=sf ;xfos sDkgLx? dfkm{t lgdf{0f x'g] cGo cfof]hgfx?

^=! ck/ ;]tL -tgx'F_ 1 140 505 505
^=@ /fx'3f6 1 40 2500 67 2500 67

^=# b'wsf]zL 1 860 1,600 1,600
^=$ pk/ c¿0f 1 700 700 700
^=% tfdfsf]zL % 1 94 13,000 13,000

^=^ pt/u+uf 1 600 70,000 70,000
^=& ck/df]bL 1 60 12,000 12,000
^=* tdf]/ 1 762 1,600 1,600
^=( cfFwLvf]nf 1 180 36,000 36,000
& a'9Lu08sL 1 1,200 270,000 270,000
* ck/ s0ff{nL 1 900 1,500 1,500
( c¿0f # 1 900 1,200 1,200
!) klZrd ;]tL 1 750 1,600 1,600
hDdf 11396 950778=4 10871=5 345778=4 6971=5 605,000 3900
lklkP u/]sf lglh If]qsf sDkgLn] Joj:yfkg ug]{ nufgL /sd     204,000
cfjZos kg]{ afFsL nufgL /sd       401,000
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cfof]hgf sfof{Gjog ubf{ ;Djf]wg 
ug{'kg]{ yk ljifox? 

!= cfof]hgfsf] afFw:yn eGbf tn Re-regulating dam lgdf{0fsf] cWoog ug]{ .

@= hUuf clwu|x0f / d'cfAhf ljt/0fsf sfo{x? pmhf{ dGqfno cGtu{tsf] OsfO{ dfkm{t\ lgdf{0f sfo{ 

z'? x'g' eGbf cl3 g} ;DkGg ug]{ .

#= lj1 ;lDdlnt sld6L u7g u/L cfof]hgfsf] nfut cg'dfg tyf 6]08/ 8s'd]06 k'g/fjnf]sg ug]{ . 

$= hnfzoo'Qm cfof]hgfsf] tNnf] t6Lo If]qdf lgdf{0f x'g] cfof]hgfx?af6 dflyNnf] hnfzosf] 

sf/0fn] lxpFb ofddf yk pmhf{ pTkfbg x'g] x'Fbf ;f] sf] afF8kmfF8 ;DaGwL gLlt th{'df ug{' kg]{ .

%= xfn g]kfn ;/sf/n] a'9Lu08sL cfof]hgfsf] nflu k]6«f]lnod OGwg cfoftdf nufO/x]sf] k'jf{wf/ 

s/÷sfa{g s/ oxL cfof]hgfsf] lgdf{0fdf dfq vr{ ug]{ Joj:yf ug{'kg]{ .

^= of] cfof]hgfsf] lgdf{0f cjlw * jif{sf] /x]sf]n] #) jif{;Dd ;+rfngdf /xg ljB't\ pTkfbg cg'dlt 

kqsf] cjlw Go"gtd #* jif{ sfod ul/g' kg]{ .

cg';"rL @
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NEPAL ELECTRICITY AUTHORITY
IPPs’ Hydro Power Projects (Operation)

S.N. Developer Projects Location Capacity 
(kW) PPA Date Commercial 

Operation Date

1 Himal Power Ltd. Khimti Khola Dolkha 60000 2052.10.01 2057.03.27

2 Bhotekoshi Power Company Ltd. Bhotekoshi Khola Sindhupalchowk 45000 2053.04.06 2057.10.11

3 Chilime Hydro Power Company Ltd. Chilime Rasuwa 22100 2054.03.11 2060.05.08

4 National Hydro Power Company Ltd. Indrawati - III Sindhupalchowk 7500 2054.08.15 2059.06.21

5 Butwal Power Company Ltd. Jhimruk Khola Pyuthan 12000 2058.03.29 1994

6 Butwal Power Company Ltd. Andhi Khola Syangza 9400 2058.03.29 2071.12.22

7 Syange Electricity Company Limited Syange Khola Lamjung 183 2058.10.03 2058.10.10

8 Arun Valley Hydropower Development Company (P.) Ltd. Piluwa Khola Small Sankhuwasabha 3000 2056.10.09 2060.06.01

9 Rairang Hydro Power Development Co. (P) Ltd. Rairang Khola Dhading 500 2059.08.27 2061.08.01

10 Sanima Hydropower (Pvt.) Ltd. Sunkoshi Small Sindhupalchok 2500 2058.07.28 2061.12.11

11 Alliance Power Nepal Pvt.Ltd. Chaku Khola Sindhupalchok 3000 2056.11.03 2062.03.01

12 Khudi Hydropower Ltd. Khudi Khola Lamjung 4000 2058.03.04 2063.09.15

13 Unique Hydel Co. Pvt.Ltd. Baramchi Khola Sindhupalchowk 4200 2058.12.14 2063.09.27

14 Thoppal Khola Hydro Power Co. Pvt. Ltd. Thoppal Khola Dhading 1650 2059.11.23 2064.07.13

15 Gautam Buddha Hydropower (Pvt.) Ltd. Sisne Khola Small Palpa 750 2061.04.29 2064.06.01

16 Kathmandu Small Hydropower Systems Pvt. Ltd. Sali Nadi Kathmandu 250 2062.04.24 2064.08.01

17 Khoranga Khola Hydropower Dev. Co. Pvt. Ltd. Pheme Khola Panchtar 995 2057.12.31  2064.08.05

18 Unified Hydropower (P.) Ltd. Pati Khola Small Parbat 996 2062.10.28 2065.10.27

19 Task Hydropower Company (P.) Ltd. Seti-II Kaski 979 2063.06.08 2065.11.14

20 Ridi Hydropower Development Co. (P.) Ltd. Ridi Khola Gulmi 2400 2063.05.08  2066.07.10

21 Centre for Power Dev. And Services (P.) Ltd. Upper Hadi Khola Sindhupalchowk 991 2064.04.07 2066.07.22

22 Gandaki Hydro Power Co. Pvt. Ltd. Mardi Khola Kaski 4800 2060.07.07 2066.10.08

23 Himal Dolkha Hydropower  Company  Ltd. Mai Khola Ilam 4500 2063.11.19  2067.10.14 

24 Baneswor Hydropower Pvt. Ltd. Lower Piluwa Small Sankhuwasabha 990 2064.07.21  2068.04.01

25 Barun Hydropower Development Co. (P.) Ltd. Hewa Khola Sankhuwasabha 4455 2061.04.02  2068.04.17

26 Nyadi Group (P.) Ltd. Siuri Khola Lamjung 4950 2064.04.17  2069.07.30

27 United Modi Hydropwer Pvt. Ltd. Lower Modi 1 Parbat 10000 2065.10.20 2069.08.10

28 Bhagawati Hydropower Development Co. (P.) Ltd. Bijayapur-1 Kaski 4410 2066.03.30 2069.05.04

29 Synergy Power Development (P.) Ltd. Sipring Khola Dolkha 9658 2065.10.20  2069.10.03

30 Ankhu Khola Jal Bidhyut Co. (P.) Ltd. Ankhu Khola - 1 Dhading 8400 2066.02.22 2070.05.05

cg';"rL #

ljleGg r/0fdf /x]sf hnljB't\ 
cfof]hgfx?sf] PPA  ;DaGwL ljj/0f
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31 Laughing Buddha Power Nepal (P.) Ltd. Middle Chaku Sindhupalchowk 1800 2066.11.03 2069.11.15

32 Bhairabkunda Hydropower Pvt. Ltd. Bhairab Kunda Sindhupalchowk 3000 2065.08.02 2071.02.22

33 Nepal Hydro Developer Pvt. Ltd. Charanawati  Khola Dolakha 3520 2067.01.13 2070.02.24

34 Laughing Buddha Power Nepal Pvt. Ltd. Lower Chaku Khola Sindhupalchowk 1800 2063.07.02 2070.04.24

35 Bojini Company Private Limited Jiri Khola Small Dolkha 2200 2065.10.23 2071.11.01

36 Sanima Mai Hydropower Limited Mai Khola Ilam 22000 2067.01.08 2071.10.14

37 Prime Hydropower Co. Pvt. Ltd. Belkhu Dhading 518 2064.04.04 2071.12.30

38 Mailung Khola Hydro Power Company (P.) Ltd. Mailung Khola Rasuwa 5000 2058.04.09 2071.03.19

39 Aadishakti Power Dev. Company (P.) Ltd. Tadi Khola (Thaprek) Nuwakot 5000 2061.12.15 2069.12.14

40 Joshi Hydropower Development Company Limited Upper Puwa -1 Illam 3000 2066.01.23 2071.10.01

41 Ruru Hydropower Project (P) Ltd. Upper Hugdi Khola Gulmi 5000 2066.04.04 2071.12.09

42 Radhi Bidyut Company Ltd. Radhi Khola Lamjung 4400 2066.10.18 2071.02.31

43 Api Power Company Pvt. Ltd. Naugadh gad Khola Darchula 8500 2067.01.19 2072.05.02

44 Pashupati Environmental Eng. Power Co. Pvt. Ltd. Chhote Khola Gorkha 993 2067.11.09 2071.03.09

45 Chhyangdi Hydropower Limited Chhandi Lamjung 2000 2068.12.23 2072.12.13

46 Kutheli Bukhari Small Hydropower (P).Ltd Suspa Bukhari Dolakha 998 2069.04.32 2072.06.03

47 Kathmandu Upatyaka Khanepani bewasthapan Board Solar Lalitpur 680.4 2069.06.12 2069.07.15

48 Sanima Mai Hydropower Ltd. Mai Cascade Ilam 7000 2069.10.12 2072.10.29

49 Panchakanya Mai Hydropower Ltd. (Previously Mai 
Valley and prior to that East Nepal) Upper Mai Khola Ilam 9980 2061.12.19 2073.03.09

50 Sayapatri Hydropower Private Limited Daram Khola A Baglung 2500 2068.12.19 2073.03.12

51 Electro-com and Research Centre Pvt. Ltd. Jhyadi Khola Sindhupalchowk 2000 2067.01.30 2073.05.31

52 Khani Khola Hydropower Company Pvt. Ltd. Tungun-Thosne Lalitpur 4360 2069.04.05 2073.07.09

53 Sinohydro-Sagarmatha Power Company (P) Ltd. Upper Marsyangdi “A” Lamjung 50000 2067.09.14 2073.09.17

54 Daraudi Kalika Hydro Pvt. Ltd. Daraudi Khola A Gorkha 6000 2068.05.19 2073.08.13

55 Khani Khola Hydropower Company Pvt. Ltd. Khani Khola Lalitpur 2000 2069.04.05 2073.08.20

56 Sapsu Kalika Hydropower Co. Pvt. Ltd. Miya Khola Khotang 996 2069.08.10 2073.09.03

57 Madi Power Pvt. Ltd. Upper Madi Kaski 25000 2066.05.21 2073.09.25

58 Panchthar Power Company Pvt. Ltd. Hewa Khola A Panchthar 14900 2068.05.30 2073.10.22

59 Sanvi Energy pvt. Ltd. Jogmai Ilam 7600 2069.08.07 2074.01.18

60 Bhugol Energy Dev Compay (P). Ltd Dwari Khola Dailekha 3750 2069.12.30 2074.1.23

61 Mai Valley Hydropower Private Limited Upper Mai C Ilam 5100 2068.12.23 2074.04.09

62 Dronanchal Hydropower Co.Pvt.Ltd Dhunge-Jiri Dolakha 600 2068.09.25 2074.06.01

63 Dibyaswari Hydropower Limited Sabha Khola Sankhuwasabha 4000 2068.11.17 2074.06.02

64 Puwa Khola-1 Hydropower P. Ltd. Puwa Khola -1 Ilam 4000 2070.10.09 2074.06.23

65 Shibani Hydropower Co. Pvt. Ltd. Phawa Khola Taplejung 4950 2063.12.01 2074.07.14

   TOTAL  459,702.40   
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NEPAL ELECTRICITY AUTHORITY
IPPs’ Hydropower Projects (Under Construction )
(Projects with financial Closure concluded projects)

S.N. Developers Projects Location Installed 
Capacity (kW)  PPA Date RCOD 

1 Eastern  Hydropower (P.) Ltd. Pikhuwa Khola Bhojpur 5000 2066.07.24 2069.11.30

2 Upper Tamakoshi Hydropower Ltd. Upper Tamakoshi Dolkha 456000 2067.09.14 2072.9.10 - 4 Units,  
2073.3.30 - 2 Units

3 Nama Buddha hydropower Pvt. Ltd. Tinau Khola Palpa 1665 2065.03.31 2066.11.1

4 Garjang Upatyaka Hydropower (P.) Ltd.                                                          Chake Khola Ramechhap 2830 2065.11.06 2068.4.16 2073.02.17

5 Suryakunda Hydroelectric Pvt. Ltd. Upper Tadi Nuwakot 11000 2068.12.03 2074.6.23 2075.10.01

6 Himalayan Hydropower Pvt. Ltd. Namarjun Madi Kaski 11800 2066.05.30 2071.4.1

7 Sikles Hydropower Pvt. Ltd. Madkyu Khola Kaski 13000 2066.08.03 2071.04.01 2075.04.01 (for 
3.032MW)

8 Jumdi Hydropower Pvt. Ltd. Jumdi Khola Gulmi 1750 2066.10.21 2069.10.11

9 Barahi Hydropower Pvt.ltd Theule Khola Baglung 1500 2066.12.16 2069.4.16

10 Hira Ratna Hydropower P.ltd Tadi Khola Nuwakot 5000 2067.01.09  2071.4.1 2073.4.1

11 Energy Engineering Pvt.ltd Upper Mailung A Rasuwa 6420 2067.03.25  2071.04.01 2073.04.01 
2074.01.30

12 Teleye Samyak Hydropower Company Pvt. Ltd. Dhansi Khola Rolpa 955 2067.04.12 2069.11.28

13 Greenlife Energy Pvt. Ltd. Khani khola-1 Dolakha 40000 2067.06.24 2072.3.01 2073.3.31

14 Himalayan Urja Bikas Co. Pvt. Ltd. Upper Khimti Ramechhap 12000 2067.10.09 2072.7.30  2075.3.32

15 Mount Kailash Energy Pvt. Ltd. Thapa Khola Myagdi 13600 2067.10.11 2071.2.5

16 Green Ventures Pvt. Ltd. Likhu-IV Ramechhap 52400 2067.10.19 2071.9.16

17 Robust Energy Ltd. Mistri Khola Myagdi 42000 2067.10.20 
2073.01.15 2073.02.03 2076.05.14

18 Manang Trade Link Pvt. Ltd. Lower Modi Parbat 20000 2068.05.20 2072.6.15 2074.3.31

19 Sanjen Hydropower Co.Limited Upper Sanjen Rasuwa 14800 2068.06.23 2072.04.15 2074.03.31

20 Middle Bhotekoshi Jalbidhyut Company Ltd. Middle Bhotekoshi Sindhupalchowk 102000 2068.07.28 2074.3.1

21 Chilime Hydro Power Company Ltd. Rasuwagadhi Rasuwa 111000 2068.07.28 2074.03.01

22 Water and Energy Nepal Pvt. Ltd. Badi Gad Baglung 6600 2068.08.13 2072.2.14

23 Sanjen Hydropower Company Limited Sanjen Rasuwa 42500 2068.08.19 2072.09.15 2075.10.01

24 Gelun Hydropower Co.Pvt.Ltd Gelun Sindhupalchowk 3200 2068.09.25 2068.11.7

25 Mandakini Hydropower Limited Sardi Khola Kaski 4000 2068.11.11 2072.7.11 2073.04.16

26 Dariyal Small Hydropower Pvt.Ltd Upper Belkhu Dhading 750 2068.11.28 2071.7.16

27 Himalayan Power Partner Pvt. Ltd. Dordi Khola Lamjung 27000 2069.03.01 2074.3.1

28 Sasha Engingeering Hydropower (P). Ltd Khani 
Khola(Dolakha) Dolakha 30000 2069.03.25 2073.01.31 2074.01.05

29 Arun Kabeli Power Ltd. Kabeli B-1 Taplejung, 
Panchthar 25000 2069.03.29 2075.01.09

30 Rising Hydropower Compnay Ltd. Selang Khola Sindhupalchowk 990 2069.03.31 2071.6.15
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31 Liberty Hydropower Pvt. Ltd. Upper Dordi A Lamjung 25000 2069.06.02 2073.6.28

32 Hydro Innovation Pvt. Ltd. Tinekhu Khola Dolakha 990 2069.06.08 2071.9.30

33 Salankhu Khola Hydropower Pvt. Ltd. Salankhu Khola Nuwakot 2500 2069.06.14 2071.11.30

34 Moonlight Hydropower Pvt. Ltd. Balephi A Sindhupalchowk 10600 2069.07.14 2075.3.1

35 Middle Modi Hydropower Ltd. Middle Modi Parbat 15100 2069.08.21 2074.06.01

36 Reliable Hydropower Co. Pvt. Ltd. Khorunga Khola Terhathum 4800 2069.08.26 2073.4.1

37 Rara Hydropower Development Co. Pvt. Ltd. Upper Parajuli Khola Dailekh 2150 2069.08.28 
2071.09.20 2071.12.17

38 Lohore Khola Hydropower Co. Pvt. Ltd. Lohore Khola Dailekh 4200 2069.09.08 2071.10.16

39 Dudhkoshi Power Company Pvt. Ltd. Rawa Khola Khotang 6500 2069.09.26 2072.8.25

40 Universal Power Company Ltd. Lower Khare Dolakha 11000 2069.10.22 2073.9.17 (For 8.26MW) 
2076.04.03 (For 2.74MW)

41 Mandu Hydropower Company Pvt.Ltd Bagmati Khola Makawanpur 22000 2069.10.7 2075.03.31

42 Madhya Midim Jalbidhyut Company P. Ltd. Middle Midim Lamjung 3100 2069.10.23 2072.5.1

43 Volcano Hydropower Pvt. Ltd. Teliya Khola Dhankuta 996 2069.10.25 2071.7.24

44 Union Hydropower Pvt Ltd. Midim Karapu Lamjung 3000 2069.10.28 2071.3.1

45 Bidhyabasini Hydropower Development Co. (P.) Ltd. Rudi Khola A Lamjung, Kaski 8800 2069.10.28 2073.4.1 (for 6.8MW), 
2074.10.01 (for 2MW)

46 Himal Dolkha Hydropower  Company  Ltd. Mai sana Cascade Ilam 8000 2069.11.14 2074.04.15

47 Molung Hydropower Company Pvt. Ltd. Molung Khola Okhaldhunga 7000 2069.11.21 2074.1.7 2074.05.20

48 Betrawoti Hydropower Company (P).Ltd Phalankhu Khola Rasuwa 13700 2069.12.06 2073.4.16

49 Himalayan Urja Bikas Co. Pvt. Ltd. Upper Khimti II Ramechhap 7000 2069.12.09 2074.4.1

50 Salmanidevi Hydropower (P). Ltd Kapadi Gad Doti 3330 2069.12.11 2073.03.31

51 Dovan Hydropower Company Pvt. Ltd. Junbesi Khola Solukhumbu 5200 2069.12.29 2074.04.01 2076.08.30

52 Ghalemdi Hydro Limited (Previously, Cemat Power Dev 
Company (P). Ltd.) Ghalemdi Khola Myagdi 5000 2069.12.30 2074.3.17

53 Tallo Midim Jalbidhut Company Pvt. Ltd. Lower Midim Lamjung 996 2070.01.19 2071.8.1

54 Rairang Hydropower Development Company Ltd. Iwa Khola Taplejung 9900 2070.01.29 2075.4.1

55 Tangchhar Hydro Pvt. Ltd Tangchhar Mustang 2200 2070.02.20 2073.7.1

56 Abiral Hydropower Co. Pvt. Ltd. Upper Khadam Morang 990 2070.02.21 2071.08.01

57 Manakamana Engineering Hydropower Pvt. Ltd. Ghatte Khola Dolakha 5000 2070.04.28 2074.3.17

58 Essel-Clean Solu Hydropower Pvt. Ltd. Lower Solu Solukhumbu 82000 2070.07.15 2075.4.01 2076.8.30

59 Consortium Power Developers Pvt. Ltd. Khare Khola Dolakha 24100 2070.07.15 2074.8.15

60 Upper Solu Hydroelectric Company Pvt. Ltd Solu Khola Solukhumbu 23500 2070.07.24 2075.4.1

61 Singati Hydro Energy Pvt. Ltd. Singati Khola Dolakha 16000 2070.07.27 2074.6.1

62 Idi Hydropower Co. P. Ltd. Idi Khola Kaski 975 2070.09.01 2074.3.1

63 Buddha Bhumi Nepal Hydro Power Co. Pvt. Ltd. Lower Tadi Nuwakot 4993 2070.12.10 2074.9.30

64 Mountain Hydro Nepal Pvt. Ltd. Tallo Hewa Khola Panchthar 21600 2071.4.9 2074.3.1

65 Dordi Khola Jal Bidyut Company Ltd. Dordi-1 Khola Lamjung 10300 2071.7.19 2076.4.1

66 River Falls Hydropower Development Pvt. Ltd. Down Piluwa Sankhuwasabha 9500 2071.10.18 2076.09.01

67 Rangoon Khola Hydropower Pvt. Ltd. Jeuligad Small 
Hydropower Project Bajhang 996 2071.10.20 2073.10.03

68 Peoples’ Hydropower Company Pvt. Ltd. Super Dordi ‘Kha’ Lamjung 49600 2071.11.13 2076.06.20
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69 Research and Development Group Pvt. Ltd. Rupse Khola Myagdi 4000 2071.12.17 2076.08.02

70 Nyadi Hydropower Limited Nyadi Lamjung 30000 2072.02.12 2076.08.16

71 Kabeli Energy Limited Kabeli-A Panchthar and 
Taplejung 37600 2072.06.07 2076.06.13

72 Upper Hewa Khola Hydropower Co. Pvt. Ltd. Upper Hewa Khola 
Small Sankhuwasabha 8500 2072.09.23 2076.03.17

73 Suri Khola Hydropower Pvt. Ltd. Suri Khola Dolakha 6400 2072.02.20 2074.12.30

74 Shiva Shree Hydropower (P.) Ltd. Upper Chaku A Sindhupalchowk 22200 2067.05.22 2071.01.01

75 Menchhiyam Hydropower Pvt. Ltd. Upper Piluwa 
Khola 2 Sankhuwasabha 4720 2072.05.11 2076.04.01

76 United Idi Mardi and R.B. Hydropower Pvt. Ltd. Upper Mardi Kaski 7000 2073.02.25 2075.04.01

77 Richet Jalbidhyut Company Pvt. Ltd. Richet Khola Gorkha 4980 2073.02.23 2075.03.31

78 Chauri Hydropower (P.) Ltd. Chauri Khola

Kavrepalanchowk, 
Ramechhap, 
Sindhupalchowk, 
Dolakha

5000 2072.06.14 2075.12.30

79 Rapti Hydro and General Construction Pvt. Ltd. Rukumgad Rukum 5000 2073.03.07 2076.09.01

80 Bidhyabasini Hydropower Development Co. (P.) Ltd. Rudi Khola B Lamjung and Kaski 6600 2071.4.20 2074.4.1

81 Hydro Venture Private Limited Solu Khola 
(Dudhkoshi) Solukhumbu 86000 2071.11.13 2076.12.10

82 Numbur Himalaya Hydropower Pvt. Ltd. Likhu Khola A Solukhumbu/
Ramechap 24200 2071.11.22 2077.04.01

83 Kalanga Hydro Pvt. Ltd. Kalangagad Bajhang 15330 2072.03.15 2076.05.29

84 Sanigad Hydro Pvt. Ltd. Upper Kalangagad Bajhang 38460 2072.03.15 2077.04.15

85 Huaning Development Pvt. Ltd. Upper Balephi A Sindhupalchowk 36000 2072.08.29 2075.10.06

86 Maya Khola Hydropower Co. Pvt. Ltd. Maya Khola Sankhuwasabha 14900 2070.08.30 2076.9.1

87 Multi Energy Development Pvt. Ltd. Langtang Khola Rasuwa 20000 2072.09.29 2076.12.30

88 Paan Himalaya Energy Private Limited Likhu-1 Solukhumbu/
Ramechap 51400 2071.11.19 2077.04.01

89 Global Hydropower Associate Pvt. Ltd. Likhu-2 Solukhumbu/
Ramechap 33400 2071.11.19 2077.04.01

90 Pashupati Environmental Power Co. Pvt. Ltd. Lower Chhote Khola Gorkha 997 2072.08.04 2076.05.15

91 Api Power Company Pvt. Ltd. Upper Naugad Gad Darchula 8000 2073.07.12 2077.04.01

92 Beni Hydropower Project Pvt. Ltd. Upper Solu Solukhumbu 18000 2069.09.16 2074.10.1

93 Terhathum Power Company Pvt. Ltd. Upper Khorunga Terhathum 7500 2073.07.29 2076.09.01

94 Hydro Empire Pvt. Ltd. Upper Myagdi Myagdi 20000 2071.12.17 2077.05.30

95 Myagdi Hydropower Pvt. Ltd. Ghar Khola Myagdi 8300 2073.02.11 2076.08.30

96 Bungal Hydro Pvt. Ltd. (Previously Sanigad Hydro Pvt. Ltd.) Upper Sanigad Bajhang 10700 2072.03.15 2076.05.29

97 Super Mai Hydropower Pvt. Ltd. Super Mai Illam 7800 2073.12.06 2077.04.01

98 Nilgiri Khola Hydropower Co. Ltd. Nilgiri Khola Myagdi 38000 2073.11.30 2080.08.30

99 Molnia Power Ltd. Upper Mailun Rasuwa 14300 2068.05.23 2072.04.01

100 Dipsabha Hydropower Pvt. Ltd. Sabha Khola A Sankhuwasabha 8300 2071.12.02 2076.07.15

101 Peoples Energy Ltd. (Previously Peoples Hydro Co-
operative Ltd.) Khimti-2 Dolakha and 

Ramechhap 48800 2072.06.14 2078.04.01

   Total 2149763   
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NEPAL ELECTRICITY AUTHORITY
IPPs’ Hydropower Projects in Other Stages of Development
(Projects without Financial Closure) 

S.N. Developers Projects Location Installed 
Capacity (kW)  PPA Date RCOD 

1 TMB Energietechnik Narayani Shankar Biomass Rupandehi 600 2063.10.25 2065.12.18

2 Balephi Jalbidhyut Co. Ltd. Balephi Sindhupalchowk 23520 2067.09.08 
2073.03.29

2071.09.16 
2077.06.30

3 Ingwa Hydro Power Pvt. Ltd Upper Ingwa khola Taplejung 9700 2068.03.10 2073.04.01

4 Jywala Sajhedari Hydropower Company Pvt. Ltd. Tame Khola Dailekh 1250 2068.06.08 2070.11.15

5 Deurali Bahuudesiya Sahakari Sanstha Ltd. Midim Khola Lamjung 100 2070.02.20 2070.5.1

6 Ludee Hydropower Development Co. Pvt.Ltd Ludee Khola Gorkha 750 2071.4.21 2073.4.1

7 Rasuwa Hydropower Pvt. Ltd Phalanku Khola Rasuwa 5000 2071.08.24 2076.8.01

8 Chandeshwori Mahadev Khola MH. Co. Pvt. Ltd. Chulepu Khola Ramechhap 8520 2071.12.23 2073.02.01 
2073.06.13

9 Dhaulagiri Kalika Hydro Pvt. Ltd. Darbang-Myagdi Myagdi 25000 2072.04.28 2075.12.25

10 Upper Syange Hydropower P. Ltd. Upper Syange Khola Lamjung 2400 2072.06.14 2075.10.01

11 Diamond Hydropower Pvt. Ltd. Upper Daraudi-1 Gorkha 10000 2072.08.14 2075.09.17

12 Makari Gad Hydropower Pvt. Ltd. Makarigad Darchula 10000 2072.08.29 2076.02.32

13 Civil Hydropower Pvt. Ltd. Bijayapur 2 Khola Small Kaski 4500 2072.09.12 2075.03.32

14 Yambling Hydropower Pvt. Ltd. Yambling Khola Sindhupalchowk 7270 2072.09.29 2077.03.17

15 United Modi Hydropwer Ltd. Lower Modi 2 Parbat 10500 2072.11.14 2076.03.17

16 Syauri Bhumey Microhydro Project Syauri Bhumey Nuwakot 23 2072.11.16 2074.01.01

17 Leguwa Khola Laghu Jalbidhyut Sahakari Sastha Ltd. Leguwa Khola Dhankuta 40 2072.11.21 2074.01.01

18 Salasungi Power Limited Sanjen Khola Rasuwa 78000 2072.12.02 2077.03.08

19 Sano Milti Khola Hydropower Ltd. Sano Milti Ramechhap and 
Dolakha 3000 2073.01.13 2075.08.01

20 Ankhu Hydropower (P.) Ltd. Ankhu Khola Dhading 34000 2073.01.30 2076.12.30

21 Siddhakali Power Limited Trishuli Galchi Nuwakot and 
Dhading 75000 2073.02.20 2077.02.01

22 Him River Power Pvt. Ltd. Liping Khola Sindhupalchowk 16260 2073.02.28 2077.01.22

23 Chirkhwa Hydropower Pvt. Ltd. Upper Chirkhwa Bhojpur 4700 2073.03.01 2077.04.01

24 Energy Venture Pvt. Ltd. Upper Lapche Dolakha 52000 2073.04.20 2078.12.30

25 Rawa Energy Development Pvt. Ltd. Upper Rawa Khotang 2800 2073.04.24 2076.03.30

26 Sindhujwala Hydropower Ltd. Upper Nyasem Sindhupalchowk 41400 2073.07.24 2077.03.30

27 Samling Power Company Pvt. Ltd. Mai Beni Illam 9008 2073.07.26 2078.08.02

28 Taksar-Pikhuwa Hydropower Pvt. Ltd. Taksar Pikhuwa Bhojpur 8000 2073.09.01 2076.10.23

29 Swet-Ganga Hydropower and Construction Ltd. Lower Likhu Ramechhap 28100 2073.09.14 2078.08.15

30 Tamor Sanima Energy Pvt. Ltd. Middle Tamor Taplejung 52100 2073.09.26 2078.05.28
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31 Daram Khola Hydro Energy Ltd. Daram Khola Baglung and Gulmi 7300 2073.10.09 2076.09.08

32 Pahadi Hydro Power Company (P.) Ltd. Madhya Tara Khola Small Baglung 1700 2073.10.26 2075.08.29

33 Himal Hydro and General Construction Ltd. Super Madi Kaski 44000 2073.10.27 2078.02.28

34 Sisa Hydro Electric Company Pvt. Ltd. Sisa Khola A Solukhumbu 2800 2073.10.28 2077.12.12

35 Chirkhwa Hydropower Pvt. Ltd. Lower Chirkhwa Bhojpur 4060 2074.01.20 2078.04.01

36 Him Consult Pvt. Ltd. Rele Khola Myagdi 6000 2074.01.28 2077.02.19

37 Himali Rural Electric Co-operative Ltd. Leguwa Khola Small Dhankuta 640 2074.02.08 2075.12.28

38 Siuri Nyadi Power Pvt. Ltd. Super Nyadi Lamjung 40270 2074.02.19 2079.04.01

39 Sabha Pokhari Hydro Power (P.) Ltd. Lankhuwa Khola Sankhuwasabha 5000 2074.02.21 2077.09.14

40 United Mewa Khola Hydropower Pvt. Ltd. Mewa Khola Taplejung 50000 2074.02.21 2078.04.01

41 Parbat Paiyun Khola Hydropower Company Pvt. Ltd. Seti Khola Parbat 3500 2074.02.22 2076.12.30

42 Sewa Hydro Ltd. Lower Selang Sindhupalchowk 1500 2074.02.22 2075.12.30

43 Nilgiri Khola Hydropower Co. Ltd. Nilgiri Khola-2 Myagdi 62000 2074.03.05 2081.08.30

44 Gorakshya Hydropower Pvt. Ltd. Super Ankhu Khola Dhading 23500 2074.03.15 2080.09.15

45 Chhyangdi Hydropower Limited Upper Chhyangdi Khola Lamjung 4000 2074.03.22 2078.4.05

46 Pokhari Hydropower Company Pvt. Ltd. Sabha Khola B Sankhuwasabha 15100 2074.03.26 2078.2.31

47 Nyam Nyam Hydropower Company Pvt. Ltd. Nyam Nyam Khola Rasuwa 6000 2074.03.27 2077.12.31

48 Surya Power Company Pvt. Ltd. Bishnu Priya Solar Farm 
Project Nawalparasi 960 2074.04.08 2074.04.17

49 Saptang Hydro Power Pvt. Ltd. Saptang Khola Nuwakot 2500 2074.04.08 2076.04.12

50 Jhyamolongma Hydropower Development Company 
Pvt. Ltd. Karuwa Seti Kaski 32000 2074.04.20 2079.01.12

51 Century Energy Pvt. Ltd. Hadi Khola Sunkoshi A Sindhupalchowk 997 2074.05.05 2076.11.03

52 People’s Power Limited Puwa - 2 Illam 4960 2074.05.05 2078.06.11

53 Trishuli Hydropower Company Ltd. Upper Trishuli 3B Rasuwa 37000 2074.05.06 2078.11.17

54 Mount Nilgiri Hydropower Company Pvt. Ltd. Upper Trishuli 3B Kalikot 13500 2074.05.08 2077.11.03

55 Bhujung Hydropower Pvt. Ltd. Upper Midim Lamjung 7500 2074.05.29 2078.04.01

56 Siddhi Hydropower Company Pvt. Ltd. Siddhi Khola Illam 10000 2074.05.29 2077.03.31

57 Himalayan Water Resources and Energy 
Development Co. Pvt. Ltd. Upper Chauri Kavrepalanchowk 6000 2074.07.27 2078.04.04

58 Nasa Hydropower Pvt. Ltd. Lapche Khola Dolakha 99400 2074.07.29 2079.04.14

59 Dolti Power Company Pvt. Ltd. Padam Khola Dailekh 4800 2074.08.01 2077.11.08

   Total 1020528.0   
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